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CTPF Today

Serves Chicago’s public/charter/

One f’f 64_6 p“.b"‘_: contract school teachers, administrators,
pensions in lllinois certified personnel, and CTPF staff
Oldest in Illinois (1895)

Membership includes more than 92,000 members:

31,261 27,638 6,861 26,630
Active members Annuitants Vested terminated members Unvested terminated members
1 ATRETRT AT RTRRTRT AT ATHOTH
Active Contributors Retired Members
= 76% women = 73% women
= Average age 42.6 = The average age is 77.9
= Average years of service 11.0
= 54% Tier 1

46% Tier 2



CTPF Governance

CTPF is governed by an independent Board of Trustees, including six
trustees elected by the active teacher membership, one trustee elected by
the active principals and administrators, three trustees elected by the
retired membership, and two trustees appointed by the Board of Education.

2022-23 CTPF Board of Trustees

Jeffery Blackwell ~Mary Sharon Reilly Miguel del Valle Miquel A. Lewis Victor Ochoa Maria J. Rodriguez
President Vice President

Jerry Travlos Tammie F. Vinson Quentin S. Washington Philip Weiss

Jacquelyn Price Ward Lois Nelson
Financial Secretary ~ Recording Secretary

Board Members are CTPF Fiduciaries.



2023 Trustee Elections e

This fall CTPF will hold elections for: Flections
2 Teacher Trustees 3 Pensioner Trustees 2023

Teachers will serve three-year terms from November 2023-2026
and Pensioners will serve two-year terms from November 2023-2025.

cIT| Election Packets available
— (email elections@ctpf.org)

- lial

CTPF Pension Reps are a primary source of Election information,
if your school doesn't have a Pension Rep and you'd like to serve
email elections@ctpf.org.

&

Voting materials will be mailed mid-October


mailto:elections@ctpf.org

2023 Legislative Update

This spring CTPF sent our Annual Mailing to
all legislators, with a copy of the PAFR,
Economic Impact Statement.

CTPF sent an additional letter in March
asking all legislators to consider additional
funding to correct the mistakes of the past.

lllinois Legislature adjourned on Saturday,
May 27th. They took action to codify that
our Active Trustees have 22 days of paid
leave to conduct Fund business.
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2023 Revenue Update

In addition to revenue from investments, CTPF now receives
contributions from four major sources: the State of lllinois, a tax levy, CPS,
and employees. CTPF will receive about $860 million in revenue for fiscal

year 2023 (as of May 1):

= $295 million from State of lllinois Normal cost and health insurance
contributions $24.6 million still outstanding.

= $13.4 million statutorily required contribution paid in full by State.

= $551.7 million due from CPS with $13.1 million paid by Chicago Board of
Education (CPS) and $288.5 million received in property tax receipts
(5250 million still due).

Balance of $275 million is outstanding and payment is expected this fall




Investment Strategy

CTPF Investment Strategy:

A/ Maintain a diverse mix of assets

Accept a level of risk appropriate for a
large public employee retirement system

e Invest for a lifetime

N
111
J.



Investment Overview

Fiscal Year 2023
Total Assets as of March 31, 2023: S11.7 billion

Fiscal Year to Last 3 Last 5

Net of fees Date Years Years
(3/31)

CTPF 5.53% 11.7 6.5%

Benchmark 6.38% 10.9 5.9%

Last 10 Since
Years Inception
7.4% 8.1%
6.9% 7.8%



TOWN HALL WEBINAR

Making an Impact



CTPF Pensions Benefit lllinois

= Pensions help to recruit and retain
experienced and qualified teachers,
and lower the cost of employee
turnover.

23 BUCK STAYS

= Teachers earn pensions with every
paycheck and return their pensions
to the lllinois economy every month
— for the benefit of all.

= Retirees with guaranteed income
continue to spend, even in difficult
economic times.



The Buck Stays Here

preTeTATATAT

About 91% of all CTPF
members including 83%
of annuitants, live in
lllinois.

CTPF MEMBERS’ IMPACT EXTENDS BEYOND CLASSROOM

ILLINOIS

o

$1.5 BILLION wmape in

DIRECT PENSION PAYMENTS
TO ANNUITANTS LIVING IN ILLINOIS

RESULTS IN... » 13,802
S

2 $2.1 BILLION

I IN TOTAL ECONOMIC IMPACT
IN ILLINOIS

CHICAGO

TR

JOBS

SUPPORTED
IN ILLINOIS

$736 MILLION

IN DIRECT PENSION PAYMENTS MADE
TO ANNUITANTS LIVING IN CHICAGO

RESULTS IN...

S $1.0 BILLION
IN TOTAL ECONOMIC IMPACT

IN CHICAGO

» 6,914

JOBS
SUPPORTED
IN CHICAGO

THEUS.
ECONOMIC ANALYSIS,



The Buck Stays Here

Indivi

dual Information Sheets Available

State
State
Chica

Senate
House

go Alderperson

(i Chicago Teachers'
P F Pension Fund

About CTPF *  Member Resources ~  Investments ~

Soard of Trustees Nominallon Packets Avoable. Vi ecton Cenkl for More formatin. )

a

Forms & Publications ~

FortSize @ @ @ Selectlanguage v

News & Calendar ~  Confact

MS & Economic Impact by lllinois Senate District
PUBLICATIONS
These information sheets Hlustrate the Impact that pensions have on our economy by legslative district i Hinols
Member Forms &
Information
Health Insurance Forms & Oltrict {inols Stete Senstor
Publications
2 ‘Omar Aquino
Actuarial Reports. o p it
oisTRICT1
Annual Comprehensive .
3 Mattie Huntor (0]
Financial Report (ACFR) e 01 The Honorable
s i i Aaron M. Ortiz (D)
opular Annual Finsncis = SR
Report (PAFR) i inois State
il it Representative
PRGN Schace 5 Patricla Van Palt (D)
Opportunity Report
Stata Senses Divers) 0 Saen Feignholtz (0)
Report
Gowernor's Diversity & 7 Mike Simmons (D)
Inclusion Report
Economic impact & . Ram Vilivalam (0}
Statement AT
oric ropact by s Laura Fine (0} S b
Economicimpact by 10 Robert . Martwick (0]

$6,002,440

(T[P[F

PENSIONS MATTER

shad in 1895, CTPF b bewns sroviing Bacinl
member for 127 years.

R4 S Memberio ncudes mor than 52200 members
serong Chicago's sublechartecontract schecl eachars.
48 scmnisranon, corted perscanel, and CTPF st
Peronn are CTPF members’srsmary hancal secur £

TP marmsar o o contrbuteto Socin Securty durng
mployment wih (1 d et paric g amiiope

Employee contibrons ae 9% of penscnade earings.

From 195 through 2013 the empioyer de mot mak
et contrinbons o e penens. whe deprved

e fong tem and has achieved
L 85% over the pat 35 yesrs

i £8% of ou avets mans

1t cose 1o horrs with S2.1 bl

CTPF oparates travapeventy Fnd insmcs repeing dumants at 12/ 3.

PENSIONS MATTER
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2023 Retirement Last Call

If you’re considering retirement for 2023, now
is the time to prepare:

1. Request a Pension Estimate from
Member Services

2. Download a Retirement Application and
review the 2023 Retirement Webinar at
ctpf.org/retirement-resources

3. Retirement is a two-step process. CTPF
cannot process applications until we
receive resignation confirmation from the
employer.

[ ENRM*|
FORM*

(REV. 11/2019)

Retrement
Application

Applying for retirement is a
completing this Retirement

P!
will deiay the processing of your retirement benefit.

plete fc




Member Services Appointments

CTPF’'s Member Services team offers phone, video,
and in-person counseling appointments.

Call Member Services at 312.641.4464 or send
an email to memberservices@ctpf.org to schedule
an appointment.

Walk-in appointments are not accepted.
Visitors need to be added to the building's security
list in advance of their visit.

Members visiting CTPF for an in-person appointment
must present a valid, government-issue photo ID to
the building’s security team.

Proof of COVID-19 vaccination and a health
screening form are required upon entry.

$28 )| § £ q817 iln)

i =l

T T Nememssmemananses Lhisimam Fame - FPB_M
———— FORM
C/ T P F| PRESCREENING VISITOR FORM m

puna | fOr COVID-19 contact trocing purposes v 3/3833)

Please complete the following prescreening form and return your form to the CTPF receptionist.

SECTION 1:

Legal Name: firt Last Primary Phone
Last 4 digits of SSN or Member ID: (f cpplicabde) | Emai
Vendor/Company Name:

————————————— CTPF COVID-19 HF_ALTH SCREENING STATEMENT
All visitors MUST be up-to-date on their COVID- ide proof of their COVID-19 i

and have not been

By entering any of our sites, you confirm that you meet the following
symptoms prior to entry:
am NOT currently experiencing COVID-1!
* 1 have NOT experienced COVID-18 related symptoms in the last 10 days, irrespective of my
vaccination status.
| am NOT awaiting the resuilts of a viral test to COVID-19 infection.
= I have NOT had prolonged close contact with any person with confirmed, suspected, or possible
COVD-Q h-lasl 10 days. The exempted from the

Wm[mammwmm}mmmmm pasitive for COVID-18 within the
around others.

* Asymptomatic (showing no symptoms) pecple who ar o date with COVID-19 9 vacamations
authorized/approved by the U.S. Food and Dry or
Khmh-.nmigmdmm—( ., based an clase expasure or travel) or isolate
(ie, based on Ci is), | have been clear nd others.
mksdwvm-mmm
Fever or fesling feverish (chills, sweating, temperature 2100°F)
New cough Diffculty braathing Sore throat
Muscle aches or body aches  Vomiting or diarrhea MNew loss of taste or smell

Subsequent Diagnosis:
TS s K T 18 ke 0 sl e e B S SRS S S G
ucted.

SECTION 2: CONFIRMATION

Signature: Date:

CTPF USE ONLY

For Office Use: Proof of Vaccination Provided? [] ves [] No Verified by:




Member Statements Go "Green"

Member Statements will not be mailed in
2023.

Statements will be available in the Member Self
Service Portal myCTPF.org in November.

Statements for fiscal years 2018 - 2022 are
currently available.

Members should register at myCTPF.org to
access their statements.

[CITIP]F]

Chicaga Teachers” Pension Fumd

EXAMPLE ONLY




Document Delivery

If you are submitting any documents to
CTPF the best way to send documents:

= Fax 312.641.7185 or email .PDF or .JPG
to imaging@ctpf.org.

= Member Services offers remote
notarization services. Call 312.641.4464
and request this service.

ORM*
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Retiree Health Insurance Reminders

J

United
Healthcare

UHC Rate
Increases
June 1
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Protecting Your Identity

Change of Address and Direct Deposit Forms

Change of Address (107) and Direct Deposit (425)

forms must be requested from Member Services or
downloaded from the myCTPF self-service portal.
Letters will not be accepted for Change of Address

Call Member Services, at 312.641.4464 to request these
forms and your identity will be confirmed

before the forms are issued.

Forms will be mailed and can be sent by email.
Active members update their demographic information

with their employers.

Contact CTPF Member Services at
312.641.4464 or memberservices@ctpf.org



Designate Your Beneficiary

CTPF Form 105 Available Online

It is important to update the Designation of beneficiary

form as life events occur, including marriage, civil union,
death, birth, or divorce. It is also important to keep your
beneficiary's contact information up-to-date.

A member may change their designation at any time by

submitting an updated form to CTPF. The designation form
must be on file at CTPF prior to the member’s death.

Contact CTPF Member Services at
312.641.4464 or memberservices@ctpf.org




myCTPF Portal

myCTPF Login

Welcome

myCTPF iz ur secure member se#.zervh

Register Today!

What myCTP 5 10 Yo

more about myCTPF

Visit ctpf.org

Contact Us

C T cChicago Teachers'
P F Pension Fund
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Stay Informed & Connected

1. Stay in Touch
= Make sure you’re registered for monthly emails
= Follow us on social media

2. Stay Up-to-Date
Our information depends on your communication.
Make sure you keep the Fund up-to-date with your
personal data if you are a retiree. Active members
should stay up-to-date with their employers. Register
at myCTPF to make demographic updates.

3. Visit ctpf.org
= Find news and information about the Fund

4. Quarterly Town Hall Meeting
Next meeting will be in the fall, find more
information at ctpf.org/calendar

Follow Us!

@ Chicago T

eachers’ Pension Fund

Town Hal
Webinar

©p




Thank You

For more information, please contact
CTPF Member Services:
312.641.4464 | ctpf.org

MemberServices@ctpf.org

-~ CTPF

Chicago Teachers’ Pension Fund
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