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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees

Public School Teachers’ Pension and

Retirement Fund of Chicago

Adjourned Regular Meeting — Official Report

Thursday, September 20, 1979

An Adjourned Regular meeting of the Board of Trustees of the Public
Sthool Teachers' Pension and Retirement Fund of Chicago was held Thurs-
day, September 20, 1979,

The President, Mr. Wilkie, called the meeting to order at 6:00 P.M.

ROLL CALL

Members present: Ms. Cherls, Mrs. Hunter, Mr. Knox, Mr. Wilkie, Miss
Qlson—5.

Members absent: Dr. Epps, Dr. Johnson, Mrs. Rohter and Mr. Korach, due
to business obligations—A4,
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REPORT OF RECORDING SECRETARY

Appointment of Members of Canvassing Board

The trustees were furnished the names of judges of election in the various
schools and district offices who had indicated their willingness to serve as
members of the Canvassing Board. Then, in accordance with Article §
Section 6 of the Rules of the Board of Trustees, the following members of
the Canvassing Board were chosen by lot to serve for the terms indicated:

Terms of Two Years Ending September 1981

Numie Sohool DMstriet
Margaret B. MOONBY «.vuunsnanns BEdison Braneh ....cieveasisniannnnnnrss 1
Lo Haine Granhold ..............Hovgan Elementary ......cooceereeisec 1
Wallace O, Helstad .............Von Steuhen High g UG cunrrrrnssass 1
John B Desmond, J¥, ... .......- Lane Tochnleal High co.ovaaiiniianeians 1
RoODOTER ACNOVE & v v e asoronrnns Burmr— EIOMEBNMIATY,. . s v anrabssnbasnitns 3
Henoo H. BROW .. .....cnmvcnnrsns Nottelhorat Elemeontary ....ccocvieianes ]
Helen M. HooKer ..ovvrereannoss Boaublen EIEMentary . .oooreracmreies B
EAWhn W hIIE s o ciciiarinnesss Barry Elementary ...c.oovrerarracioins &
Glenn R BvRADE it ninian sk Kelvyn ParkK HIgh . ...ooivrrnrscsaiaan H
Leonnrd C. Hedzior ........00uaa. Neoar North Career Magnet . ....ooca0ae i
Lucille D, D¥B8OM . .cvuecvaasaaaa Truth PEIMOEY o .0 0ocvrssecnaiinnnanaie &
RODECECATT viv i s sivim s sinmsien o Lincoln Park High ......c 000 c0ianans '
James B, McQulrter ... .....xunes Birney Blementiury . ci cvosrsssanamasssias 2
Buth C. MOOTE .. otinererrneenne.Medill Primary ... . .o.iiiiiiaeisaiag g
Varn LIeXERT | il s s s snsis s Jnckson Adult Education ......c-0ccaes L]
Harold O, Wingfield ... .......... James Ward Elementary .... cccnunrnrs 11
Ellzabeth B, PIttman .. oi.eoieee FEinateln HIEMENIATY . .ooeesesssesnnnnn 11
Malvin B. FEOR® .o ooarsaserssirans Iirake EIGMENALY ..ooveresiesacsasnnres 11
June G. Pembrole ..............Bonaley Elemenliry . ...ciccoannsessss 11
Leanard C, Geraol ... diadaas Moseley Elomentiary ......ocoiceessiaes 13
Junnith I Ward ... caah s s sy Burke Elomontary .. .o.ieisnsesessssass 13
.Inr,-qun_-}lirnn T. MOONEY. .o enrsosss Carroll Elementary . ..v.ccesicssansions 16
DPAVIA T, HAJak .. isiasanansnns Earle Elamonthry .. .ceestasaannasnsss 15
Ariine I, ChRtman . .....c.cooeuss D"Toole EleMentATY ..ocoecsaransantnres 15
Kenneth Selden ... ccvetsmssseq Washington Elementary . ... ..coceese0 17
Gertrude Watkins . ... 000 Burnhim Elementary ..... oo cceennias 17
Elizgabeth J. Knoth ......0. 00000 Bright Blementary ... o - -az-sansrans 13
Andrew O MIIEE & .o e aanad Cook County Jall e svsssvsnnnanaaniss 1%
Mazel N, Guines . ..i..coeeaneann Shepard Elementary .. ocqcssnamrannvas 1¥
Henry H. Simmons, 8r . ........-Wasghburne Trade ... .cooiranraanivass 1%
Willlam H, Haommond . .......... Hond EleMenliry ......-c-cccosssznnuss E1
Mary T. Frederleks . ... ..covueia. Parker EIeMentaAry ....-scis-sssaznnnas 41
CUTL)S BALTY . avuesieninadssnaias THEtrict 21 DMCE ... cuivanasdsrasiannins i
Theodore Lo Jeffarasom ...........Diatelot 283 OME6e .. .. iociranrssnaeasas 22
nurmhﬁa[. BT R i s - e e Felgenthnl Elemenliry . oocoraansas-sss 21
LAilian HoWKING ..o ienansans Woodson South Elementary ....-... .. -3
aercodes E. MAETIUS . .o vaseniens e bom T . (i b v oo bend s o s i e aF
FJack H. PIISE ... iciivrnoernnians Westinghouse High = a5
Margaret Lo Clomens . ... ioeuss Cather Elementary ]
Kathryn E, Brown ... ..o Newton Elemoentory ... ceosneiamebanes 27
TR CHUEEY. L) o s ala o ale nale s s s ale ulals DuBols Blementhry ....ocicsonieiabanas a3
Mark A, PRlermo . ..ou.cicesdesss Carver Aren HIgh . ... 0L st w
Belkin Bantom . ..ovsrrensssnnnmas Government Funded Programs, ... .Central Office
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Appointment of Members of Canvassing Board rcommimed)

Terms of One Year Ending September 1980
{To Fill Vacancies)

Name School Districe
T Marsholl High ..., ..., .. .. 5
LR TR R T T e Gage Pack High . [0 0 tnneeeeaven. 13

On motion by Mr. Knox, seconded by Ms, Cheris, the selection of the mem-
bers of the Canvassing Board, listed above, was approved unanimously,

ADJOURNMENT
On motion by Ms. Cheris, the meeting adjourned to convene at the call of
the President,
7 t:? m—x_)
il 275 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
OF THE

Public School Teachers’ Pension and

Retirement Fund of Chicago

Regular Meeting — Official Report
Thursday, November 15, 1979

A regular meeting of the Board of Trustees of the Public School Teachers'

Pension and Retirement Fund of Chicago was held Thursday, November
15, 1979,

The President, Mr. Wilkie, called the meeting to order at 3:30 P.M.

OATH OF OFFICE

In accordance with the requirements of Section 17-138 of the Illinois Pen-
slon Code, Mr. Albert Korach and Miss Margaret A. Olson, elected by the
contributors and Dr. Herbert E. Johnson and Mrs, Willlam L. Rohter, ap.

peinted by the Board of Education, subscribed to the following constitutional
oath of office:

I do solemnly swear that I will support the Constitution of the United
States and the Constitution af the State of Minois, and that T will faithjully
discharge the duties of the office of trustee of the Public School Teachers
Pension and Retirement Fund of Chicago according 1o the best of my
abiliry,"

The oath of office was filed with the documents for this meesting,

* ROLL CALL
Members present: Ms. Cherls, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr.
Knox, Mr, Korach, Mrs. Rohter, Mr. Wilkie, Miss Olsan—9,

Mr. John E. Angle of Kirkland & Ellis (legal counsel) and Mr. Lee Thurow
of Capital Supervisors (Iinvestment counsel) also were present.
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APPROVAL OF MINUTES

On motion by Mr. Korach, seconded by Mr. Knox, the minutes of the regular
meeting of September 20, 1979 were approved and ordered printed.

COMMUNICATIONS

The Certifications of Candidates and
Declaration of Election

The Recording Secretary presented the following communication from the
Canvassing Board, the official body charged with examining petitions and
counting ballots in trustee elections,

The Canvassing Board reports the expiration of the rerms of Albert Korach
and Margarer A. Olson, trusices of the Public School Teachers' Pension and
Retirement Fund of Chicago. On Qctober 1, 1979, peiiions for candidates
for trustees of the Fund were examined in accordance with the provisions
af Article 8, Secrion 9@ of the Rules of the Board of Trustees. Each petition
was signed by no less than two hundred contributors, was filed before the
deadline an September 21, 1979, for the election on October 26, 1979, el
was execufed for no more than one candidare,

Therefore, the Chairman and Secretary of this Board certify to the Record-
ing Secretary of the Board of Trustees ihal three persons were found fo be
eligible candidates for the office of trustee of the Public School Teachers’
Pension and Retirement Fund of Chicago for the term indicared.,

Upon the subsequent withdrawal of one condidate, the Canvassing Board
hereby approves and declares the following candidates elected in accordance
with Article 17-139 of the inois Pension Code which provides thae “if the
nominations do not exceed the number of condidates to be elected, the
Canvassing Board shall declare the nominated candidares elecred.”

CANDIDATES FOR THE €FFICE OF TRUSTEE
ELECTED TO 3-YEAR TERMS

ALBERT KORACH
Teacher, Rogers Elementary School

MARGARET A. OLSON
Teacher, Kelly High School

HAROLD 0. WINGFIELD MERCEDES E. MAGNUS
Secretary Chairman

On maotion by Mr. Kerach, seconded by Mr. Knox, the communication from
the Canvassing Board was accepted, ordered printed in the proceedings of
this meeting, and the documents pertaining thereto were ordered fllod.
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A Communication from the Secretary of the Board of Educatian

BOARD OF EDUCATION

City of Chicage

November 15, 1979

Mr. James F. Ward, Executive Divector
Teachers' Pension and Retirement Board
Roam 1440

Dear Mr, Ward:

At the repular meeting of the Board of Education held November 14, 1979, action
Weas taken fo re-appoint Mrs. William L. Rohter and Dr. Herbers E. Johnson, to the
Board of Trustees of the Public School Teachers' Pension and Retirement Fund for
alerm of two years, as prescribed by Statiute.

Sincerely,

LLOYD 4. WATERLOO

Secrorary
LAW:

On motion by Mr. Korach, seconded by Mr. Knox, the communication from
the Secretary of the Board of Education was accepted and ordered printed
in the proceedings of this meeting.

REPORT OF COMMITTEE ON FINANCE

Reimbursement of Contingent Account

The Committee on Finance reports that receipted bills, cancelled checks,
bank statements and ather supporting documents covering net expenditures
of $1,542.58 for the period from September 1 through October 31, 1979, in-
clusive, were audited,

The committee found that expenditures had been made properly and recom-
mends that this account be reimbursed in the aforesaid amount.

Bills

The following bills were presented with the recommendation that they be
approved and paid,

Arve Stnmp Works)

AT Rubber T N 1) e e e s eyt R w0 D R LA 3 2,60
Atlns Stntloners, Ine.s
10726/T9  OMee mapplel -1 s A T Ay g g S 183.63
Burenu of Vital Statlsties:
B T/TY Death certificate of Vonis RundquiBl .. ..o eoiennneeennns 3.00
Cahill Printing Co.g
L1578 June procecdings (10000 ......00c.iain. e A e T e 2.845.00
Unnnonball Ine.
B26/79 Dellvery of proccedings for BINAINE © .o veennen v viesionron E.10

Caplinl Sapervisors, Inc.a
WAFTY . Portfolio manngement feo, S71-T1/30/78 ... .iiieiaioienns 42,500.00
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10/18/75

10/24/79
10/12/70
10/23/79

10/12/78

10/ 8/79
8/ 4/78

10/ 4/79

B/16/79

o/11/79
RSAZT/TD

8/27/70
85 B/79
8/20/79
af 878

B/28/T79

LS Tk
8/ T/T8
10/28/79

10/ 1,78

10/ 6/79

B/3L/79

La/AT/79

10/23/79

Chiengoe Fosimaster:
Mater mafl ...ccvinssersartassss s s r v 6,000, 00

POBLRITE o o'saisainnnas s nmsnabale s e osfs s s faahilone ES.00

A B Dok Compnuy g

Mimecograph Suppligd . ..civeessecsssisnssssassnarasnnsnnyes
Ernsi & Whinney:

Third party review of off premisos computer DT A s |
Heeo Envelope Co.:

Brown kraft envelopes (7000} ... oo iiircscsnnsraisnsannas
Insiant Printing Corporatlon:

OMoe TOFMB «vecessnsmnnsntssrssstasssssassssnannns 287.60
BIRLIONATY . e usrnnannneinsbosansisronsssssnsnsnnn 144.65

Electlon rs:'ln'l'.l.lr!nlh ................................. I8.BD

Internniionn] Business Machines Corporniion:
Rantal of video terminnl, 8/1-10/3L/T .. .o iinsnasanranras

Kirkinnd & Ellls:
Litigation re Kusper case, 13/78-8/78 ... ..o iiciarvrnrnnrras

Barbaran E, Morris, OS50
Court reporting services re Esther Yochlm ... ooveviaanianans

FPhyslclnns:

Examination of Serena Bass:
Dallezaandro, Willlam, MDD, . conrnnrssnninrassasss 130.00

Examination of Eugenia Bradford:
Blonsky, E., Richard, M.IDL ... . viensqans $ 125.00
Charles, Andrew V., ALIL o .vooveransioiss G600 100,00

Examination of Max Lachman:
Caraon, John G5 BLID: VL o e d S i S i e e i e 130,00

Examination of Alan E. M"anr:
Muchreke, Hobert O, MDD, . cossvcsassnssnannsnnnnnas 100,00

Examiination of Vite Valone:

Meyer, Poul H., MIL o ooourrarnaniarsoseassosrsinsas 4G6.00
Examination of Gl'orm 0. Willigms:

MeNMally, Howard J., M.D. ..o eciiircsiiassnnnanes 115.80
Pliney Howes:

Hental of postage meter, 12/1/79-2/28/80 ... ......... 68,00
Repalr INBOrLOr ... coivaaccissannnnsntsrhansnsasnns 23%.00
Progresslyve Ofllce Egqulpments

Electronie calculflor .oevciamesnnsnssssss SR niait e Er AU L
W, J, Snunders nnd Company, Ine.

OMce supplled ... - isssnninnrenrssansssssstanrrrrararrstes
Sorg Prinilng Compnny

Electlon materlald .. covenvssssssnrsarrarrsrnrassssasasnras
Sperry Unlvne:

Rental of koypunch, 5/1-10731/78 ., E&.00

Maintenance of Keypunch . ..o.orreranrrersstassnsnns B0.00
e

STAT/'TAH:

Pensloners’ accounts, July & Aug.:

Pansion payroll ..., c.scenensnsaminsasn 2,058,897

Updnte and sort moster tADe ...« oo, 200,00

Update statistical file and age analysis. 0,00

Supplies nud dellvery ...cccrrrirenrasas 481.7 -

PAPE - CORTEN . ., 4 s sinaine piae s in ek s 42,60 2.813.24
Active teachers’ pocounts:

OfMee transactions (July & AUE. ) o ooococnnnirsasns 22155
Ofice administration:

Bond Drocesmlig . o oois e ectssaniessaais s knsas 304.54
Stnte of Hlinols, Depariment of Insuranee y
Annunl AUNE (8¢ .. ..cainnrnninsrnssrsbinnssssss £a e AR
Unreo Incorparnicedy
Contributors’ statementa (44,0000 ....ccnivisens P L
Summary shest paper (61,200) .. veeuiiminnsssins 291.33
Wl FOTINE LELRODDY o o va v sseaia s oelamomsssiating s s dbs T66. 86
Kernx Corporailon
Unit copy charge, T/31-0/30/TD . vuetureessnnnssbnss PR

1978

i, 08500
132,66
1,200,080

441.20

181,10
353.00
B 046,77

5680

71450

10190

283,65
7685

1,611.08

16800

1,359.35

150.00

On motion by Dr. Johnson, seconded by Mr. Knox, the foregoing reports
and recommendations of the committes were approved, Reimbursement of
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the contingent account and payment of bills, listeq above, were authorlzed
by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs, Hunter, Dy, Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—g, Nays—None.

Duplicate Warrants

The Committee on Finance reported that the persons named below re.
quested duplicate warrants in lieu of the following deseribed checks which
were lost or destroyed. Affidavits certifying these losses and in each case
Indemnifying the Fund against any liability, damage or expense which may
result by reason of issuing such duplicate warrants were duly filed. There-
fore, the committee recommended that warrants be issued to the persons
named below in the amounts indicated:

Noame Amouni Number Daie Purpose
Andsraon, Goldie .., .,..... £38.12 G44857 6/ 1/79 Tenslon Payment
krm.-lrong. Howard . ...... $ 405,13 GRODEY Hl.": 1/79 j‘q::mn Paﬁgunl
Bartlott, Vern 1., ,,, "0 623.63 81341 10/ 1/7% Pension Payment
Biarke, Cathering .. 0 51 454.20  BGIa4L 8/ 1/70 Penslon Payment
Carcoll, Elaine ML, ... 11270 825,83 BEAEOH B/ 1/79 Penslon Payment
Chentham, Florense M. . ... EG60.83 BRIGTO B/ 1/78 P lon Payment
Chelaea, Tanbelle e 127,04 572870 8/ 1/T9 Denslon Pﬁmnnt
Cornwall, Mary . .. G68.47 637008 8/ /7%  Pension Payment

yor, Franoces ... ..... ... 1,073.59 GE4401 8/ 1/7%  Pension Payment
Rtk :Alfee 1o, 0 000 mees 241.82 573BG0 8 /79 Pension Payment
Garman, Horriote A, ., ... .. 1,025.18 74078 0f 1/7T9  Penslon Payment
Haftler, Monjea T, 000 00 1,139,30  GT4261 9/ 1/7% Penslon Payment
Helnmiller, Adelbery . 70 093.62  GRIEEY 10/ 1/78 Pension Payment
Helnle. Erna F, ... .. 0 1100 558,02 BT14TE 8/ 1/78  Penslon Payment
Holmauist, Laura 3 2000000 7897 E6ETIL % 1779 Penslon Payment
Relfer, Goneviey P . L} E ] | 576071 8/ 1/78  Penslon Payment
Malofl, Jack “E M ________ 1,500,010 K627 B/16/T0 I}Mthuﬂcnuﬂt Fayment
Melnorney, Florence ... ... . 251.13 ETE0a1 8/ 1y78  Pension Payment
smothers, Beulah ,,...... .. 10.40 437405 5/ 1/78 Pension Payment
Hwem, Cloyd G. .., ... ... 489,71 BRTT44 10/ 1/79 Ponslon Payment
WWACE, Tremm L Lo ioniin o 402,46 GE0T3R 8/ 1/78  Penslon Paymant

On motion by Dr. Johnson, seconded by Mr. Knox, the recommendation of
the committee was approved and the warrants were ordered drawn by the
following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs, Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—Naone,

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications for
pensions were presented for persons, hereinafter listed, with the recommen-
datlon that they be approved and granted in the amounts and under the
conditions set forth herewith.

In the case of each applicant for serviee and disahbility retirement pension,
the employment of the teacher had terminated, the legally prescribed mini-
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mum years of teaching service were completed and requirements with
respect to age, the Illinois Retirement Systems Reciprocal Act or the Illinois
Penslon Code (if applicable) were fulfilled.

Each applicant for survivor's pension furnished proper evidence of his/her
right to receive such benefit.

’ Schaol ar Vrn. of Efective Annual
No. Name of Member Flonl Stntus sServiee Dinte Penslon

Optional Service Retirement Pensions

18275 Amos, Ruby Lo .. .cvvnas Ras. School for Boys., 8500 8/ 1/78 % 1,710,438
18276 Anderson, Anita M, ....Hchurz High ........22.700  4/16/719 TA3LER
18254 Harnes, Amelin B, ...... Dumas Elem, ........ 15.000 Heo2/7a AR
18255 Beach, Roscoo C. ......, W. Garfleld Pk., UGC. 23.950  5/10TR H 088,02
18277 EBecker, Rose 5. .......:- AUAUBON . occesnarnes 28000  6/18/78 10,684, 16
18266 BHentley, Mary V. MAYEr s GALGSTE T.120.240
18278 Bradley, Mary D. on ... TrERSTY 22 0106
18297 Burke, Mar{ L Inzle .. ... .. B/16/79 16,825,332
18298 Catehings, Mildrew W, ., Digt. 10 Of B/25/78 15,081

12499 Clealolklewles, Stanley . Lane Tech, High .. ..30.460 6718779 1246248
1827% Dal Castillo, Minn . ..... Lane Tech. High ,...2L.200 9/ 1/79 7,785.38
18200 Dougles, Mitchelese V, .. Hurbank ........... 33400 B/26/79 11,984,231
18380 Doylo, May G ..veerean- R T e 48860  7/28/70  3E3REE
18281 Gordon, Earl O, ...ovaas Calumet High .......21200 2/26/78 T, 20750
18282 Johnson, Genevieve 2. .. Hiteh ......c.cc0a0. 23.000 af 779 LERT.20
18283 Kaduchnlk, Philip W. ... Raster .......... LAL0800 0 34270 1,245.81
18302 Kenyon, SBarah G. .. CAamundsen High . 21, B00 o) Bfi8 B.a0384
18285 Kirk, Marie B. . Geo, Washington ... . 32,460 B/LE/TH 11,4912
18303 Mackin, Mary F. ... T R .38 500 T/IB/TD 2330448
15288 McManus, Mary F. . L e A R R 48 400 772879 23,1370
18287 Miller, Barbara 8 ...... Horper High ........ 12,600  8/24/79 1.575,62
18288 Minger, Julin M, ....... Tuley Middle ....... 6.T60 1/ 9/59 1,797.3

18289 Olssan, D, Sally ...c..00 Amundsen High ..... 11.060 o/ B/719 1,042

182590 r-arri.r.‘munncn s R Bryn Mawr .........20.850  6/18/79 7635,

15304 Portle, Joseph J. ....... Prosser Yoo, High .. .41.600 3/ 8/70 27,594.36
182491 (iuinlarl. John E. ..cuees o L e e G/16/TD 16,2380
18306 Rhoden, William H. ..., Teacher Personnel .. fif B/78 23,130:82
18262 Roberts, Catherine C. .. Bur.of Child Develop. B/11/79 1214504
18253 Bullivan, Helene F. (..., Lowell .c...venen 0. B/LL/TH (12432
18308 Fucker, Adolph I . Morgan Park High . .15.060 B/LG/TR 497004
1101 Healy, Jeremiah J. ..... Beaublen ......c..0 33.200 By BSTH 1654764

(On election of a reversionary pension for a survivor (n the amount of
00000 per year, Mr, Healy's retivement pension of $I9.506.71 wds
reduced ro the rate shown above.)
15284 Keller, Willlam J. ...... Hirsch HIgh ...ocun 36.660 T/ER/TE 20, 081,72
(0 election of a reversionary pension for a survivor |n the amonnt af
£3,996.00 per year, Mr. Kellcher's retirement pension of $26,415.52 was
reduced o the rate shown above.)

Reciprocal Service Retirement Pensions

F-466 Bentley, Woodrow A. ..College Teacher ..... 10.500 B/an/7a  § 4,50810
{The State Universities Retlrement slg;r.rm will compute the fotal penion
and the Chicage Trachers' Pension Fund will pay a proportions] anmuity
of $375.68 per month directly fo the anmeitant.)

F-867 Burroughs, Margaret T.. College Teacher ... . 27.680 B/ 4/78 11,715.00
[The State Dniversities Regirement Syatem will campure the total pension
and the Chicago Teachers' Penvion Fumd will pay a proportional annulty
of 397625 per month directly fo the anmiltant.)

F-061 Ewald, Buth G. ........Ponsion Fund Ofoe. . 28.7167 10/ 1779 800232
{The Municipal Employees’ Anmuity and Benefit Fund will pay directly_to
annultanl o rm iomal anmulty of $184.22 per month representing 7.0
yeary of service.

F-858 Frost, Charlotte O, . ....Formor Teacher .... 1.G50 [ 1 Vit | 145,01
(The Teachers' Retirement System of the State of Hlingls will compure
the total pension end the Chicago Teackers' Pension Fund will pay o
proportional anmuliy of $16.42 per month dicectly to the annuitani.}

F-662 James, Howard A, ...... College Toacher ,....18.000 B/ 6/79 L, 00788
(The State Universities Retirement System will compute the fotal pension
and the Chicage Teachers' Pension Fund will pay a proportional annwliy
of $833.99 per month directly to the annuitant.)

F-668 Naccarato, Elalng ...... Former Teacher ..., 1.330 7/ 2/78 20592
(The Teachers' Retirement Syatem of the State of Hiinois will compute
the tosal pension and rhe Chicope Teachers' Pension will pay a propor-
tlonal annuity of $17.16 per month directly {0 the annuitant.)
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F-663 XNoel, Patricia M. ....... Trumbull ...... . ..., 32,4450 ¢ ;
rf'hf Teachers' Rerirement f}l;lrm of the State of Hilnais wilf pay .:ﬂiﬂi‘;;. 1340808
ta annnliant a proporflonal aroulty of 55530 per mowth representing
1.7620 years af service.)
F-i80  Siraight, Madelineg J. ... College Tencher . ... . R 450 By 1479 2 431,50
E‘Tger:lngmla’niw;{frlrﬁ Rt!l’prfm-:m‘ 3] Hfdmu-?f:" compuie the total pension ¥
4 ¥, "FLEE Pl .
01 $385.9 per month dircerly 10 the anmuitane ¢ Lo el annlty
Survivers” Pensions
BASSLE-Barin, Bether B, .. co0mentamstonsnraannneies 24400 5 Fi :
(Widow of .frhrin R. Baran, pensiouner) et P
E-i-ﬁ'ﬂ! BUEKe, OHRATLEE T, . . cviionininstarssssanensia 30.860 8/ 1/79 3,120.00
{Spouse af .l'wfphme Burke, pensioner)
BA=B10 Corbott, Robert B, ... isscsnssranssasnisssrasn 25.860 7 1/79 B,000.00
r.!-'puu:r of Jane F, Corbetl, peusioner)
HE=NTd-Crags LINIAD B Lo i naa i sensanaaains 12.800 107 2/79 3.392,30
ST-612 G (#id :.'-}- rﬂ A.-Drhm F. Cross, reacher)
=512 unrnn. e o L s i S 23,400 s 6/79 .00
{Spouse of Therese M, Gearan, teacker) SR L
BABLTEMEITIn, Barnlom: e . ebias b criss e sy 20,8560 4 159 3.120,00
T (r_!l'id;w o.fKAk;ﬂl'hm_rJ' -gﬂﬁ#. pensioner) B g o
cUarthy, Kathering B, .. .eravicaeinsnansay 33450 B/ 1/78 3.120.00
(Widow of Justin M. McCarthy, pensioner) - 3 W12
8A-612 Nachowlitz, Theophilus ... 9 1/70 4,600.00
{Spouse of Dolores E. Nach
HA-518 O'Nell, Velma . ....ouc.a. 8/ 1479 1,884.86
Widow of F. Oris 0" Neil, pensioner)
BA=B1T Ott, JoRabh NOTBOrt o .ueossessicsssvanesniss 24,000 B/ 1/79 a,000,00
{Spouse of Pauline . O, pensioner)
SRS L4 PRI, BRATIOY. o /s e sele e iaia s s s an s ss s s 7.50 I Tag
(Widow o Cﬁsc-rdﬂ' Palmer, pensioner) LR ot ok,
BAGELE Piditeh, Balth B e e e e 43,650 8/ 148 2,400,010
(Widow af Hauunr T. Pildirch, pensioner)
8T-513 Robertmon, Dorls M. . ..-cveiircarasirernerans 11.900  &/19/79 #,000.00
BEETE Blliivar Bt e o, fean 27.400 6 3,600.0
L, Barnadette .. .o am i T4 BT A I
(Widow af Berion €. Sullivan, teacher) i J ./
Reversionary Pension
L T LT T T T v e R R 41,0560 T/18/78 % 1,200.00
(Reversionury beneficlary of .Mu.ry E. Sullivan, retired June 27, 1964 on
a reduced pension of Sj.g!:
Digability Retirement Pensions
D-763 Bradford, Eugenia B, ...Schure High ,....... 10,350 0/ B/77 2,304,458
DT84 McFoe, ALAN .o0vpresnes DaPrieat .. ieis 23,860 i 5,.'?5‘1 $1 1,370.48
Summary of Pensions Granted
Type of PFenslon Al this Meeting Totnl for Year
UOptlonal service retirement penslons ........... 32 128
Compulsory retirement Penalons ... cousesienaans i o
Reclprocal service retlrement penslons ... ..0.... 8 38
Disability retirement penslons ... .oveveirsbooes 2 3
Rediprocal disabllity retirement ponsfons ...... i 0
HRTYIvors’ penslons . ..ol i il e 14 qd
HAVErslonATY DENBICTIN , .« crnnreosrassrntsesesas 1 1

On motion by Dr., Johnson, seconded by Mr. Knox, the recommendation of
the committee was approved and the service, survivors', reversionary and
disability pensions (approved by mall) listed above were granted by the

following roll-call vote:

Aves—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.

Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.

Cancellation of Pensions

The Committee on Claims and Service Credits reported that, pursuant to
thi law, the pension of the following person was cancelled on the date of
reemployment. The committee recommended that the cancellation shown
below be confirmed and reported in the proceedings of this meeting.
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Type ol Roie of Daite
Name Henson Penslon Pension  Cancelled

Tish, Ethel M. . .......0.- Reentry to service ....Reclprocal $4,377.968  B/3/50

On motion by Dr. Epps, seconded by Mr., Knox, and by the following roli*
call vote, the pension for the person listed above was ordered cancelled on

the date indicated.

Ayes—NMs, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mn
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.

Death Benefits

The Committee on Claims and Service Credits reported that documents pet
taining to clalms for death benefits were examined and verlfled, and recom:
mended approval thereof.

In support of these claims, the committee reported that death benefits were
for persons whose dates of death were certified and whose heirs, bene
ficiaries, admiinistrators or executors furnished proper evidence to receive
such payvments,

Single Payment Beneflts on Death of Tenchers:
Gearon, Therese (foln Gearon, beneflelary) v ovoveirssnsiasairsranirnsessassssactss £ 7.500.00
Jackson, Van Bernard (Amy Marie Washington, Deborah Jackson amnd

vl Jackson, zuun.ffm-. of Tarcanda Jackson, beneficiaries) oo .ovvioevcnanios 7. 5U00L00
Kopcha, Kathering P. (fohn, Stephen, Michael James and

S[eghﬂl Kopeha, Jr., Beneficlaries) oveyveasesnss 7,.500.00
McDonald, Rosetin (Newman MeDonuold, beneficlary) ... ..., 7,500,000
Robertson, Ceasar { Doris M. Roberison and Doris M. Roberison,

guardian of Cedrie A. Robertson, beneficiaries) .....oooiiiiiiiaainnininiias 750000
Rose, Phyllis C. (Marthew and James D, Rose, beneficiaries) T%ﬂ

Snowden, Clifton L. (Normea Lwcas, beneficiary) - .
Sullivan, Berton { Bernadeire Sullivan, beneficiary)
Ward, Betty A. (Anthony E, Ward, beneficlary) ..
Williams, Hozel B. {Sherry B, Rhetta, heir)

Single Paymeni Heneflis on Denth of Tencher=-Fensloners i

Adams, Margaret W. (Carol 4. Johnson, Albert B, and Nell I, Adams, beneficiaries) ... § 15000
Atwater, Flarence C. { Dorls Arwater and Carrall A, Bixhop, bereficiaries) ..o 1.5

Ballin, Hose 5. (Sue B, Mannino, Connle, Orein B, amd

heodore N. Ballin, beneficlaries) .. ... A 740,00
Baran, Irwin B, (Esther K. Baran, beneficiary) . .. o 1,500.00
Caldwell, Clara V. {Eleanor F. amd Noathan E, Cafd Benefielaries) . ..ueiiiiaiaiinn 1,500,000
Carmody, Maude L. (dimee €. Roberis, bmr.ﬁﬂnr",-:;.l ‘4 IRHAER i 1.500.00
Chappell, Russell B. (Kathryn 5. Chappel. beneficiary) il 750,00
Condit, Lillan (Julta W, Titswoerth, beneficlary) L T R T 1,500.00
Cooper, Helen R. (Steven A, and Lawrence H, Cooper, beneficiaries) ...ooooiicieieniae 1, 500.00
Corbett, Jane F. (Robert B, Corbett, Beneficlary) oo ieiciiiiaiiiiaiiniiiareasirans 7, 500,00

S0

M,
Edwards, Anna D, {Ersest C. Edwards and Robert G, Dennler, Beneficlaries) oo..ovooen 1, 500.00
Ehrhardt, Virginia D, (Edward R, Ehrhardt and Margaret E, Kelly, beneficiarles) ... 1, 500,16
Fox, Elsic R. (Pearl M. Fewkes and Margaret Curran, bepefielarles) o coociiiaiinean 1, 500.00
Goldman, Charles 5. (Bernice L. and Ellior H, Goldman, beneficlaries) . ....., R 1,500.00
Griftin, Helen G. (Mary G. Barry and Bernadine Kockler, benefictaries) . ooocvvieiianns 1,300.00
Harbison, Gladys K. (Marie Eggleston, Bemefetary) ..o iiveiieiiversismiisiinsriarsas 1,500, 00
Haltcrman, Eleaboth B, (Acthnr B, Hatrerman, Benefiehiry) oo oo.iesuesoseroneisssrs 750,00
Hayes, Mary G. (Jean H. Bowman amd Robert D, Hayes, beneficlaries) coooouivaniieers 750,00
HiliRulhT.tmmh:-H.Emm,bmr e A e e e R R e R R 1,500,
Hogan, Margaret L. (Ffohn Lewis mmd George Hogam, helri) .oocoiiiiiiniiiaramseeas 750,00
Jones, Gladys M. (Robert H. Jones., Benefielary] . ...cciiiaiiiiiiinimnriinrracssznns TR0
Ludford, Willinm B. {Lorraine R. Cetrone. Beneficlary) . oooooiiaiiiniinissananiae 1.500,00
Maffia, Anthony J. (Bernice R. Maffia, beneficlory) .o oooiiiiiiiiiiiaiiiininie 1, 5066
Morrizon, Delols J, (Elma E. Stieckey, bemeflelary) .. ooooiiiiiiiiiiiiiiinrissreinias 1,001, M)
O'Neil, F, Otis (Felma J. O'Neil, beneflelary) ... cooooiiiaiiiiiiaiiianiiniisissanaa 1, 500,00
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Ot, Paullne R. (Joseph N. 00, Benefieary) o, ..ovueiuiiiesennnsons s 7.500.00
Owens, Frances K. (J. Willlam Weissenborn, heneficiary) . . 1,50.00
Pilditch, Howard T. (Edith B, Filditeh, beneficlary) ,.0..... g 1, 504,00
Prmta:ru. James 1. (Elvanor €rainf, beneficiary) ........ W O A e 1,50e0,00
Reynclds, Eileen O, (Edward P, Reynolds. Beneficlany) L R R e 150400
Sealt, Mary . {Anne C. Sullivan, beneficiary) ... 1,500.00
Stoner, Mildred M. (Owen L. Starer, b:ﬁﬁmj;ﬂ ; 750.00
Suilivan, MIIF E. (William C, Sullivan, beneficiury 1, 500000
Taurog, Ethel (Perry L. Colen, bemeficlory) ..o 750,00
Vilerio, Marian M. (Joseph M, Valerio, Ir., beneficiary) ....... 1.500,00
White, Sadle E. (Susan T, Lawsor, BEnefoiar) .. ...oovueesesssosssssvsss s 1,500,00
Wolpe, Falth 5. (Faith M, Nary ﬂnn‘?rid':ﬂ!"‘.UWnlpr. Ir Beneelarlen) v ivenvsinninnnncn 1,500,00
s Margaret D, (lra Zwicky, BEneficiar) ... ....ooyeoooiroir, 1200 750,00
5 66,750.00

Hefands of Contributions on Denth of Tenchers and Pensloners:
Gearon, Therese (John Gearon, beneficiary) .o............ ..., R s |1 | < |

Jackson, Van Bernard (Amy Marie athington, Deborah Jackson and

b Jackson, guardian of Toreanda Jackson, Benefelaries) . oooeeonono. 5,390.91

Kopeha, Katherine B, (Joii, Stephen, Michael James and

Stepheri Kopeha, Jr.. BERefelaries) ... ..o oo s orsnnnesnns 10,236.66

i James A, Ir. (Michael A, Mailey, beneficiary) | 15,150.04
McDosald, Rosetto (Newman M.-nm:f beneficlary) RB14ET
Mincrs, Jo Ann (fack L. Miners, b ot R I | SR 26080
Marrison. Delols J. (Elma E. Erruekrr‘;fﬁ;u:fmw} Er e L w o AL 6,400.33
Reberison, Ceasar (Doris M. Robertson and Dorts M, Robertsan.

;hwﬂ-n of Cedric A. Robertion, beneficiaries 10,896.02
Rose, Phyllis C. [Matthew and Jamer D, Rose, bene 20454 88
Smowden, Clifton L, (Nerma Lucar, beneficlary) ....... . 5. 788,02
Tullivan, Berion (Bernadeite Sullivan, beneficlary) ......ovo..... B R | B ! |

Ward, Betty A, (Anch E. Ward, b o i R T T R 16,556.93
Willisms, Hasel B (aortrs i i et a8 54

$144,014.71
Grand total of All demth BEnefltn ..\ .oioeet e s e e es e BATHS04.TL

On motion by Dr. Epps, seconded by Mr, Knox, the foregoing reports and
fecommendation of the committee were approved. Expenditures for the
piyment of the death benefits in the total sum of $278,894.71 were author-
ized and confirmed by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr,
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9, Nays—None,

Refunds

The Committee on Claims and Service Credits reported that documents per-
talning to claims for refunds, listed herewith, were examined and verified,
and recommended approval thereof.

In support of these claims, the committee reports that (1) the refunds on
separation from service are for persons no longer employed as members of
the teaching force . .. (2) the refunds of contributions for survivors' pen-
slons are for members who were single at the time of retirement . .. (3) the
refund totaling $128.00 is for service concurrent with employment under an-
other reciprocal retirement system in accordance with the provisions of
Section 17-115 of the Pension Code . . . (4) refunds representing excess con-
tributions on aceount of office billing are for Martha E. Bass, John T. Keefe,
and Lloyd W. Lehman, Jr., on creditable service withdrawn . . . (5) refunds
totaling $169.60 are required because deductions were made in excess of
statutory requirements . . . and (6) the refund to Roscoe C, Beach represents
contributions deducted by the Board of Education from salary as a pen-
sloner employed as a substitute teacher for whom no deduction should have
been made.
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Aanmodt, Carol J. .. cieanns $ 3.,668.38 Lazas, Mary L. .c.casanssna % E.?ll.l},
Altman, Lynn €. .0 ..o cisaa. 5LT60.26 Lederman, Sharon ........ B8R |
Bahrmasel, Sandra L. ... ... 6,062,656 Ledger, Willlam A, ... ... 23360
Banaszak, Ronald A, - ----- 11,814.14 Lewls, Bdward A. .. ....... 10,4%1.39
Biclinski, Dianne C, ...--x. B AG62.893 Loebmann, Fred J. ......-.- 5,336,132
Blaekmore, Richard D. . .... 13.695.80 MaeDonald, Robert C. ...... 4,555:14.
Bokowy, Edward 2. . . 16,606,593 MeCants, Galda .. ...0. .00 458218 1
Bonner, Wilinm H, 12,621.80 :'-I:.:t','lurﬁi Helen A. ..o00siss 583,99
Bratman, Stanley .. 2.457.04 Miller, Diane D ..oooouves ERTENT
Brien, William E. .. 8,191.a7 Mapleton, Katherine It ....  3.500.80
Brown, Catherine ......... 7.467.24 Noland, Grant D, M. 925600 |
Butcher, Larry H. ....c...s 5,473,907 Novak, Nicholl T.ﬂl.gl
Crain, Molliea Ann .........- 12015661 O'Erien, Charles . 1,948.58
Dalley, JOANN . .. .uu-ress-0n 5 108,30 Folen, Doborah L, 4,033,732 I
Derusho, HNaney L ..cocaeaan 4,214.07 Pope, Ann C 563437
Dix, Patrlein ......c.c0000. 5,401,321 Richter, Therodm ......s.0. 1,384.60
Dobill, Kathleon M, J.l.0.00 244,80 Bi6, BORRIA 30 isvosinsinan 16.024.58 ]
Dobson, Syma E, . .cionnnes 1.833.76 Robb, Spalding J., Jr. cooeaa B, 180,84
Dorsey, Curths A. .. ...coan- 838372 Robinson, Elysa 12, ... ..... 7,604,000
Doyle, Jeannine .....cou00- 7,633.43 Rogers, JOnICe . .ovivecyona 6,710.88 I
l-“ilx%ornlﬂ, Evangeline B. .. 6,761,092 Rosgak, Thomas A. . 6, 880.40 I
Floyd, Gernld .....cccesees 5,692.83 Rowen, Allce ....... T.642.74 |
Foree, Dyeann B. ...... 4,032.12 Rozn, James M. ........ 7.636.34 |
Gallaher, Willlam A. ... 6,471.19 Itubenstein, Barbara A. 7.259.6
Gettings, Willlam H. ... §,337.60 Baxon, Beatrlce .. ..cucunas 118, |
Glasaman, ELAIne ...cicox:s 4,866.38 Schlak, APhUT ..o.aoovssns 9,220,78 ]
Goldenbarg, Harrls .....--. 10,686.14 Hehneldaer, Carla .. - 566808
Goozh, SUSEN Jo o veerrrissnss 5.275.63 Schulatz, Mary .. 043841 |
Gordon, Constance .......-- 1,B00.E8 Zmith, John B, ... 217458 1
Gourguechon, JEANNS .. -0 5,411.68 Hpirrison, Conrad T.a10.88 I
Goynshor, Sonya 3,479.92 Strauss, Lynn T, ..o oeuas 234897 |
Gray, Sonla . ... 6,001.64 Tannyhill, Knthleen M. ... LLE1&ST
Greane, Ellen 8. - 3,207.26 Tenenbaum, Joay J. . .o00a0. 10,2660 4
Grimshaw, Jacquelyne D, ..  4,618,13 Thetss, Judith A ..0....... EE
Hassmnn, SUsSan J. . ..cesees 2. 825.85 Uselmann, Dunne P. .......- 21,863,956 ]
HiLl, Juanlth .....otoverees 4,010.569 Voulgares, Virginia . ...... GETHIA
Hoard, Betty Lo oo-ccoees . B.466.55 Walker, Gearldean .......- 1058787 |
Hoyt, Joyee .... i g 6,132.31 Wallkker, Rosettla W, ... ...« 6,959,
Hulme, Eileen M. - 7.359.76 Walslkl, Ursull .....-c0005 1,34818
Israel, Monlea .... 5 5,406.10 Welamehl, Sonla . .....0..00 7,105.05 I
Johnson, Joan C. .cconrunns 12,141,756 Willlama, Baverly J. ....... 10,166,33 '
TEROTS, BRI T v s e Fiams B 704,83 Wilnon, JUAILR Cr v veeserss BL408 |
Kharas, Mary Ellen .. .....- 4,693.27 Wilson, Lorrnine B. ... 6,030.8%-
King, Loann J. .. .coenoveas 13,610.05 Woroseylo, Dennis M. .

TS T W e 11,869,368 Zare, JOCARN P. vrvsvsns i |
Koester, Margaret M. T7,188.10

Kraus, John 10,836.58

Kraouse, Bonnie F, ... E.494.38 ‘
Kravitz, Robert I’ ........ 14.688.71

Landor, Marietta W. ... .00 3,410,868

Hefunids o/e Separation from Service of Subsiliuies

and Temporarily Employed Teachers:

Adamn, Janet Marle ....... § 1.,841.08 Cohn, Lizhéth ......cc00000

Adams, Mnrﬂirn It. i3 TH6E.00 Connolly, Carel .. .....0000.

Allen, Michael .. .. 1,542.68 Cotton, SATALA oo veeosenssas

Anderson, Marle . . 326.40 Courtney, Ellén ........-::

Anderson, Susan F 2,138.19 Ceawlford, Danny ......--:-

Antheny, Vietor. .....c.co0a0 2TE.00 L'rc-uur. Patriela C. .

Anttl, Patricla M. .. ... o000 64.00 Cuculich, Bteven A

Arthur, VIVIAD ..c.iaees ¥l 200325 Davis, Charles ..

Baker, Patrick H., Jr. ...... 301180 Davis, Dorothy J. a'aln

Basurto, S&aul . .....eassenes 2,270,060 De Fellces, Linda ., . .-02au.

Baxter, Warner .. 1,211.20 Defourneau, Harry B, ... -5 - 3#

Beard, Donnm L. .. . #109.89 Dedesus, BIbn Gu cooeusrsss 1,

Billings, Gloria D, . o 6,00 Dix, ThomBs Ai vooeeaireiss 4,12
Blitatein, LexXis .- vudasass 2,419.98 Digon, Laurn B. . ......0000 1,080
Block, Marforie . ...covivans 228.80 Doggan, CATIae .. .ooveeri-s 5,532,
Bonder, Dorlee H. ......... THE.1% Drennan, Terrence F. ...... I.lil-“
Breuninger. Bruce W, ..... 2, 244.01 Ehrhardt, Debra A, .. ooeee ER4ET
Brawer, %}nrn'ljl'll R 7978556 Ford, YYONOe ...ooosrennss G g
Brown, ABFON . .o.eerssssss 8,004.61 Genge, Barbars W, ........ 112
Burns, Marihelen ......--.. 3,660,086 Gilbert Curtls W. .....000- B 1LLES
Coalnmus, Louls ..o aes 1,629.74 Gilbert, Lindn . o covernss JT'F.!'_
Callahan, Dorothy A, ...... 274.36 Gillle, Joyom . ...0-s 5 11050
Charlton, Evelyn ......... T170.12 Giske, Nina 8, ... 243402
Childs, Mas L. o coaesnaiiias G45.40 Goetz, Jerome v . 5B
Cintron, Miguel A. .. ... 4, 636.64 Golladay, Carol G. BO4.
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Gray, William C., Jr.

'Hownn]. Roymond .

Jnck, Janmet M., .....
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Goolaby, Annie J. .

Hugk, Christina ...
H,l.fx Buzanne .......

Hawiking, Barbara'J, [ (0]}
Haynes, Robert H. .........
'.Hﬂl'll"ll’. Lorettn J. .o..v5rs.
Herula, S8andrn ..o s L5k
Hill, Jaweline .............

Holmes, Willlam J. ........

Ingram, Patrick, Jr,

Jaekaon, Michele B, .
Johneon, Fandolph

gnmu, Fatrlola A, .........
ordan, Margaret A, .......
Halota, Judlth . ..........
Ealla, Rlehard J, . ....uu0is

plan, Anne ..............

‘Kaolner, Beryl Roe

'.I'IEH'J ;a:'lflﬁimi_lal ol
mer, Stanle

Kg.nll, Mark E?' =

Hozlowskl, Treno . ..., ]

‘Kramirezyk, Joann B .....
Krasny, Edith G, .,.......,
Landinl, Elayne ...........

Levin Busan, .. ..... .0 ..,
Lightfoot, Katla 'L, [ .20 000"

Laopoz, Boledad M,
Ludden, Snrah ., .
Lunn, Concepclon
Luna, Raul ..., X
Lyons, Patrick M. ... .....,,

Macklo, Bonnle M. ,......
Macomber, Douglas ., ......
Macomber, Neralda _,......
Malone, Willinm: ;... ..., .0
AMartel, Stephanie ... ......,

AMatthews, Linda I,

Matuls, BEugénle Len
Alnutner, Milton, Jr.
Maxwell, Edward T
Mittleman, Tobi

Novonelsky, Nancy B, ......
ffarman, Joan ... ..
iayloye, Frances M, ......

Orits, Angel Do, L

Penkava, Jeannle Lynn .. ..

Refunds of Contributlons for Survivors' Penslons for
Members Who Were Single nt the Time of Reilrements

Andergon, Dorothy O
mrq‘. Lucille T,
Rradley, Mary I, ... ......
Condon, h'lu?arnt ML
Ty ley By O, L,

Fitzpatrick, Margnret M. .,
Fbmg Mary
Harrlson, Faye | .
Kirk, Marie B, . i
Melsnag, Mary B, ..... ... ..

673 1879
1.471.20 I'eters, Raobert C. 1E0.00
W0 Pizzello, Christine 1,374,567
21600 Plensant, Joumos .. 1.B7E.00
268,80 Parter, Jamle ... 1ET.TH
1,%83.53 Mozulp, April 8. ...... 3,052,861
SE1.60 Erorok, Walter H. ......... 46,79
1,986.83 Putterman, Marlene G. ..... 247313
43040 Rentas, Junn M, ... ... 5,046,580
4,235.318 Biloy, Kathy A oceinreineas 2. 45245
GE.00 Rogers, Michael Lo . ........ 4,033,032
2,848,685 Hosell, Panrl 8, ... ... .00, 135.00
GIE.R8 Hosner, Shorry L. . G968.79
440,00 Rynerson, Hollle 4T0,.40
1,816.18% Sanches, BEvelyn 2,703.52
BEG.T4 SBanford, Ritn M. B ai4.18
1,661.4% Sarracen, AN .. i.iaiheadns 7,303,231
100,80 Behmide, Allen .. ..ouvunoyans 46830
2,074.01 Barenl, Ronald ....... ..., 134.40
163,60 Bhea, Fatrick J.io.ooioisa.. 1,255.25
2,890,12 Bhephard, Terry U, ........ 4,104,056
1,268.17 Sheppard, Renle N, ........ 1.006.27
THE00 Bilverman, Carol E. ........ 1,007,682
2,270.88 Bteffon, Marcla .......i.... 1.037.66
170,00 Sind, Robort C. . .voe.seris 1.404.67
349812 Sturgcon, Sara M. ......... 1,434,850
E86.17 TaAnEY, Gorl 8. eirinsins 2,118.70
B.247.66 Taylor, Marshall ........... 200695
5,168,006 Thomas, Mary L. o..eoeaies 895,60
a02.40 Torkelson, DUATIS . coownass 6,809,.33%
I84.00 Torres, Leonor M. ......... 3.598.03
107.33 Tanf, Ching-Mel .....ou0u.re 3.024.04
1,839.70 Thntas, Ting .G oo 64,00
1,176.20 Twarsky, Shirley .. A30.40
6400 Twist, Nancy F, ......... 1,084.76
192.00 Vaislus, Colette W. ..., .. T29.82
3,110.87 Vanderzee, John ..couieuis. 302,40
185,52 Vargas, Migdalin D0 02000000 2400
5,786.85 Vazquez, Elba Irie . ....... 2. 459.62
2,160,571 Wobor, JOSBLLe . .u.ovr .o 6,066,570
EER- T Webster, Spencer ......... 1,215.44
58698 Wilson, Maml ,.oiicuaaiden 1.634.80
2,.236.10 Wiser, Jerome M, ... ... .... 320280
3,802.71 Wolelle, Judy L. D10 1,664.00
i
635.95 $301,991.10
ARR. 00
4,272.00
1,646,010
5,782,566
86,00
1,186, 00 McManus, Mary F. ¥ LB18.04
1,124.73 Ailler, Barbara 5 e T15.85
1,491.87 Minger, Julia M. | 445.10
B85,04 FPanlel, Virginin . # 89604
ABE.R] Perry, Florence B. ......... B95.04
1,026,048 ulnlan, John E. .......... 4,387.22
1,067.05 Hoberts, Catherine C, ,.... 1.187,68
33820 Telford, Kenneth A, ....... 1.462.94
295,04 Wandt, Genovieve B, ... ..., 532,24
1,116.13 Waold, Charlene W. ... .0 .. 630,69

§ 23,6588.53

Refund of Contributlons a/c Concurreni Servier:

GHERET TR T o e e e e e e e et s e e £ 12800
Hefunds of BExcess Contributlons n/c OfMce Millng:

Basn, Martha B, ,.........; 5,600,00 3 , Lloyd W, Jr. .,...% 245550
Keefo, John'T, ., 1l 0 ' 157348 ey 5 o ’

$ 5,53208

Hefunds of Excess Contributions by Bonrd of Education:

Pivite, Mary A, ., ..c..00.0 i

33,60 BPanoar, Wark ... oy H 136,00
3 168,60
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Nefund of Contributlons Deducted from Salary
of Teacher=Pensloner:

Baach, OG0B Th oo s enesinconsianessdssneafinsetnsrsebasseses o 5 .00
Grand totnl of all refunds . .. ... rssensrtnnrtamsastsctatsnnnscrasins AOST SGTO0

On motion by Dr. Epps, seconded by Mr., Knox, the foregoing reports and
recommendation of the committee were approved. Expenditures for the pay-
ments of refunds in the total sum of $987,857.00 were authorized and con-

firmed by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr., Knox, Mr
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.

Outside Time and Military Service

The Committee on Claims and Service Credits reported that affidavits, or
other evidence, attesting to or certifying (1) service in the public schools
of the several states or in schools operated by or under the auspices of the
United States outside of the City of Chicago, and (2) time spent in the
military service of the United States during the pension period were pre
sented for persons hereinafter listed.

The commitiee recommended that the service described be approved for
pension credit, provided that the last flve years of the member's service
shall have been rendered in a position covered by this Fund, the State Unk
versities Retirement System or the Teachers' Retirement System of the
State of Ilinois; a maximum credit for ten years shall be reduced by credit
for such service validated by the State Universities Retirement System and
the Teachers' Retirement System of the State of Illinois; and three-fifths of
the term of service for which an annuity is granted shall be in the publie
schools of the City.

Name Sehool Serviee Years
Bay, Bernadotle . ... ccoiiinaa i d P D e e S Teaching ...« o5
Cleminskl, Loo J. .:vareennnnes Von Humboldt . .oaevrsrricass TerchIng « .o 01.009
Martin, Dorothy J. ....ic0000 Diateiot 21 OMoo ... . . Teaching ... .M.lgﬂ
MolIntosh, Bmma J. coeocrsirs FRTAVRED s v ian e e o d b v ma Teaching ...... 00000
Odell, SyIVeater . .eueesrniire MOBBIEY +4 s culs ssssniasssnnnn Teaching ...... 5000
Polk, Evelyn B\ .o easvinnsnsn O e R g it b S Ry Tenching . ..or- 10,00
Btovons, Danlel J. ... oavanans Former Teacher . MITItArY |\ ovesn 03,250
Btovons, Margaret F. . L Norwood Park ... Milltary ......02000
Taylor, Poarl G, . ...« IR T 1 R e Teaching ...... 028
Walls, Athelstan W, o.coovaais District 18 Oflce Milltary ....es 44448
Woaods, WIford B, ...cccveas e A L e R Tenohing - .. v o3,008
Yo, Ldon B ... ..... s Bureau of Child Study ...... “Tenching . ... 06000

On motion by Dr. Epps, seconded by Mr. Knox, the outside time and mili-
tary service for the persons listed were approved by the following roll-call

vote:

Ayes—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
iKorach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.

REPORT OF COMMITTEE ON PENSION LAW AND RULES

1980 Legislative Proposals

The Committee on Pension Law and Rules recommended possible changes
in the Pension Code for introduction in the Ilinois General Assembly. The
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following program was presented for consideration by the entire Board of
Trustees, with the understanding that appropriation bills will again take
first priority in the Fund's proposals.

Proposal 1 Revise the automatic annual increase from 39 to 4% per year.

Proposal 2 Change early retirement without discount provision (Senate
Bill 375) so that employer contributions are mandatory rather
than optional.

Proposal 3  Start automatic annual increase at age 56 instead of 61 years
of age.

FProposal 4 Grant a one-time Increase to each service and disability pen-
gioner with 20 or more vears of service and total monthly
pension of less than $334.00 on December 1, 1980, The increase
shall be the smaller of (1) $60.00 or (2) 334.00 minus the
total monthly annuity of December 1, 1980, The increase will
start with the January 1, 1981 pension warrant. (To be funded
by separate appropriation.)

Proposal 5 Grant military service credit (up to twe years) served before
the pension period.

Proposal 6  Allow remarriage of a surviving spouse with no loss of sur-
vivor's pension at age 55.

Proposal T Allow 3% automatic annual increase to survivors.

Froposal 8 Regular housekeeping bill to remove obsolete materials and
make corrective or clarifying changes that do not change the
meaning and intent of present law.,

The committee recommended that these proposals be approved and that the
Executive Director be authorized to proceed with the drafting of the neces-
gary legislative bills and take the appropriate steps te effect their introdue-
tion and passage by the General Assembly.

REPORT OF COMMITTEE ON INVESTMENTS

Acquisition of Securities

The Committee on Investments reported that securities described herein
meet all the requirements of the law and have been recommended for invest-
ment by Capital Supervisors, investment counsel, The committee recom-
mended, therefore, that the purchase of the following securities be approved
and that they be registered In the name of the Fund.

DONDS
Amouni Date Dnte of Ta
(Par Value) Description Issued Maturity Vield

U.5. Government

$20,000,000.00 Unlied States Treasury B/16/78 E/15/08 2.7025%
P16 Bonds

+
Ratingr: Moody Aaa. . .5 & P (No rating)

Bonds ware purchased direcily from the following:
Baohe Halsey Stuart Ino.; Dean Witter Reynolds ITne.; The Flrst
Bostan l:'i:ll';i.: Firgt of Michligan Corp.: Laehman Brothers: Kuhn
Loel Tne.; Morgan Stanley & Co, Inc; E. J. Pittock & Cao., Ine.;
L. ¥, Rothschild, Unterberg, Towbin; Balomon Brothers; Thomson
MeKinnon Sercarities Ing,
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U.5. Federal Government Agency

F10,000,000,00 Foderal Home Loan Mortgage Corp.. 201779 /1600 10,2785
5.876% Grd. Muge. Cert.
Ratings: Moody Aaa...§ & P (No rating)

Bonds were purchased directly from the following
Bache Halsey Stuart Shields Ino,; The First IJ-uﬂ-'IIOII Coarp.; Kidder,
Euni:t?d,r & Co.,, lne.; Morgan Smnlcg & Co., lne.: Salomon
rothers.

1.016,326.70 Government National 10/ 1/78 1016508 9834
Mortgnge Associntion
8.605 Mige.-Backed Cert.
Ragings: Moody (No rating). . .5 & P (No rating)

Bonds were purchased directly from Salomon Brothers.

STOCKS
Average
Shivres Deserlpilon Unlt Cost Cusi Vield®
105,000 Commonwealth Edison Co, § 21.3321 $32,230,8765.00 11.261%
6,800 Minnesotn Mining & Manufacturing Co. 5485669 373.027.00 AT
111,800 $ 233712  $2,612,902.00 101655

*Bared on dividends patd during the year ended 12/31 178

On motion by Mrs. Hunter, seconded by Mr. Knox, the recommendation of
the committee was approved and the purchase of the securities described
above was authorized by the following roll-call vote:

Ayes—Ms, Cheris, Dr. Epps, Mrs, Hunter, Dr. Johnson, Mr. Knox, Mr
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None,

Sale of Stock

The Committee on Investments reported that the sale of stock, which was
authorized by the trustees, has been completed, with the following results:

Avernge
N ol Unlt Snle Gnln ar
Shnres Price Procorids Cont A Lans )
g0,000 Engelhard Mins, &
Chama. Corp. $47.7741 8$2,866,444.13 $1,056,786.60 $1,809,658.03
13,800 Nabisco, Inc. 24,7246 241,198 85 257, 80446 53,2040
100,438 South Californl
FalNon G 24,0680 2,417,532.04 2,076,600.06  340,83638
0,000 Texaco Ine, 29,8113 2,503,015.38 287200597 (270077.58)
464,238 $31.10156 $8,218,194.30 $0,263,672.08 §1,964,622.23

The committee recommended that these results be reported in the proceed:
ings of this meeting.

On motion by Mrs. Hunter, seconded by Mr. Knox, and by the following
roll-call vote, the results of the sale of securities described above were
ordered printed in the proceedings of this meeting.

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9, Nays—None.
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Approved List of Securities

The Committee on Investments, in accordance with the limitations set forth
in Section 17-146 of the Illinois Pension Code, recommended to the Board of
Trustees the purchase of stocks from the following list of securities recom-
mended by Capital Supervisors, investment counsel:

American Home Products Fluor Corp,
American Telephone & Telegraph General Signal
Avon Products Hughes Tools
Beckton, Dickinson Perkin Elmer
Bocing Froctor & Gamble
Burroughs Corporation Raytheon
Caterpillar Tractor Sears

Cineinnati Milacron Sperry RHand

Coca Cola Squibb Corporation
Donnelley, R. R, Standard Oil of California
Dow Chemieal Texas Instruments
DuPant Transamerica
Eastman Kodak Transco Companies
Ell Lilly

The committee also recommended the purchase of, additions to, and the
sales of, currently held stocks as recommended by Capital Supervisors.

On motlon by Mrs. Hunter, seconded by Mr. Knox, and by the following
roll-call vote, recommendations of the committee regarding purchases and
sales from the approved list of securities, described above, were approved.

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr,
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.

Bond Conversions

The Committee on Investments reported that Mr. Lee Thurow of Capital
Supervisors, investment counsel, has presented the following report on the
canversion of bonds consummated in accordance with the guidelines estab-
lished by the trustees. The committee recommended approval of the ex-
changes during September and October, 1979,
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CAPITAL SUFPERVISORS

Mr. James F. Ward, C.F.A. Executive Director
Public School Teachers' Pension & Retirement Fund
228 Narth LaSalle Streer — Room 1440

Chicago, Ilinois 60601

Dear Members of the Board:

The attached bond exchanges were completed for the Chicago Teachers' Pension sl
Retirement Fund during Seprember and October. Bonds having a face value of
814,329,000 were sold for 311,367,532 and replaced with bonds having a face varlue
of §14,350,000 ar a cost of §11,283,655. Ax a result, you increased face value 321,000
and annual income 33,400 while receiving 383,877, '

Summarizing all exchanges under this program since inception in December of 1965,
we have increased face value $431.552. Most important, we have increased areral
income by 31,265,358, In the process of completing these improvements, 51,107 886
net has been paid to the Chicago Teachers' Pension Fune,

Possibility the mast interesting feature this period was that seven of the nineleen
trades resulted in improved quality. This is definitely the direction fo be poing,
particularly when we never give up more than 10 basis peints on anv trade. Four of
the trades were complete round trip reversals, so the wpgrading process was even
more pronounced than it appears.

Seven of the trades were reversals, continuing our pattern of nailing dawn prafits.
The U.5. Steel, AT&T trade discussed in my last lewter convinnes to be executed thiy
time. The several Mobil Qil 7-3/8 trades were alsa gratifying in that we focked up
a nice profit of 36,850 by going botl ways in less than a week.

The ouistanding trade in this period was the Gas Service to Vermont Yankee move.
On September 19th we went 1o the Vermont Yankee 9.5/8 of 08 taking out £26.89
per $1,000 bond. On July 9, 1975 we went the other way taking out 38,27 while pick:
ing up 50 basis points. The net gain on $500,000 bonds is 817,380 plus about 18,000
in additional income during the four years.

Sincerely,

LEE THUROW
President

LT:jg
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On motion by Mrs, Hunter, seconded by Mr. Knox, the report of the in-
vestment counsel on the conversion of bonds was accepted and the exchange
of bonds described above was approved by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Mr, Wilkle, Miss Olson—9. Nays—None,

Investment Counseling Service

The Committee on Investments reported that it is the trustees’ practice
to review the Fund's relationship with Capital Supervisors, Investment
counsel, at the November meeting.

Capital Supervisors proposes to continue to assist the Fund in managing
its Investments, Their primary responsibility is to recommend appropriate
investment action on existing and growing fixed income and equity hold-
Ings. Included in these activities is the responsibility for advising the Board
of new developments and techniques in the investment area that could
pertain to the Fund's portfolio,

Capital Supervisors has recommended maintaining their fee at the present
rate of 1/50 of 1% applied to assets under their management, proposing on
the advice of the Executive Director, a ceiling. At present the quarterly
maximum s $32500. Capital Supervisors offers a maximum gquarterly rate
of $35,000 for the coming vear.

The committee recommended that Capital Supervisors be retained as the
Fund's investment counsel under the schedule mentioned above, effective
January 1, 1980,

On motion by Mr. Hunter, seconded by Mr, Knox, and by the following roll-
call vote, the recommendation of the committee was approved and the
retention of Capital Supervisors as investment counsel was authorized in
accordance with the conditions described above, effective January 1, 1980.

Ayes—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Karach, Mrs. Rohter, Mr. Wilkie, Miss Olson—8, Nays—None,

REPORT OF THE PRESIDENT

1980 Trustees’ Meeting Schedule

The President reported that due to the fact that the regular Thursday
meetings in fiscal 1980 present some scheduling conflicts, including a reg-
ularly scheduled meeting within the summer vacation period, the following
schedule of regular meetings was recommended.

February 21, 1980

April 11, 1980

June 12, 1880

On a motion by Mr. Wilkie, seconded by Mrs. Rohter, the above schedule
of regular meetings was approved by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Mr. Wilkie, Miss Olson—9. Nays—None.



November 15 (. 1078

REPORT OF FINANCIAL SECRETARY

Tax Levy for Fiscal Year 1979-1980

The Financial Secretary presented report number 79-169-2 of the Chicago
Board of Education certifying the amounts and purposes for which a school
tax is required for the fiscal year 1979-19380. Included is the sum of
$32,193,761.00 for the purpose of providing revenue for the Public School
Teachers' Pension and Retirement Fund. At ifs regular meeting on October
17, 1979, the Board of Education ordered that a formal demand and direc-
tion be made upon the City Council of the City of Chicago to levy the afore-
said tax and also that the President and Secretary of the Board of Education
be authorized and directed to present and file a certified copy of the resolu-
tion with the City Council of the City of Chicago.

It was recommended that this report be accepted and that a copy of the
Board of Education’s resolution be filed with the documents of this meeting.

House Bill No, 2569, the Personal Property Tax Replacement Tax Act, which
became effective July 1, 1979 provides that "(Ulnder no circumstances shall
any taxing district during each of the first two years of distribution of the
taxes imposed by this amendatory Act of 1979 be entitled to an annual al-
location which is less than the funds such taxing distriet collected from the
1978 personal property tax." The Chicago Board of Education Budget for
fiscal year 1979-1980 budgets $11,781,849.00 as the Teachers' Pension and
Retirement Fund's share of the personal property replacement tax.”

*The valldity of the Personal Property Tax Heplacement Tax Act la presently h!lﬂf
challenged In Continentnl Hiinels Natlonnl Bank & Troust Company of Chicnga, el nl,
v. Zarel (No. 52339 111, Sup. Ct.), and Coran, Ine, v fagel (No, CH G013 Cir. Cn ef
Cook County)}, but no final decislon has been made Iin those cases,

On motion by Mr. Knox, seconded by Miss Olson, the report of the Financial
Secretary regarding the tax levy fer the fiscal year 1979-1980 was accepted,
and the resolution on this behalf was ordered filed with the documents of
the meeting.

UNFINISHED BUSINESS

Decision on Ralph C. Yochim Case

The President called for a decision In the matter of a hearing regarding
Ralph C. Yochim conducted by the full Board of Trustees on June Zlst and
September 20, 1979, After some deliberation, the trustees unanimously voted
to deny the petition of Mrs. Ralph C. Yochim. The attorney was instructed
to prepare a summary of the Board's findings with copies to be sent 10
all board members and parties to the hearing and also to be retained In
the Pension Office files.

NEW BUSINESS

Organization of the Board

The President, Mr. Wilkle, called attention to the fact that Article 2, Sec-
tion 4 of the By-Laws requires that the trustees’ annual meeting shall be
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held in Novemnber for the purpose of organizing the Board for the ensuing
year,

On motion by Dr. Epps, seconded by Mr, Knox, Mr. Robert T. Wilkie was
unanimously re-elected President of the Board.

On motion by Dr. Epps, seconded by Mr, Knox, the following officers were
unanimously re-elected:

For Vice President: Mrs. William L. Rohter
For Recording Secretary: Miss Margaret A. Olson
For Financial Seeretary: Mr. Marshall F. Knox

On matien by Dr. Epps, seconded by Mr. Knox, Dr. Herbert E. Johnson was
unanimously re-elected Chairman of the Committee on Finance,

On motion by Mr. Korach, seconded by Mr. Knox, Dr. Edgar G. Epps was
unanimously re-elected Chairman of the Committee on Claims and Service
Credits.

On motion by Dr. Epps, seconded by Mr. Knox, Mr. Albert Korach was

unanimously re-elected Chairman of the Committee on Pension Law and
Rules,

On motion by Dr, Epps, seconded by Mr. Knox, Mrs, Mae M. Hunter was
unanimously re-elected Chairman of the Committee on Investments.

The newly-elected officers and committee chairmen will assume their re-
spective duties as of December 1, 1979,

ADJOURNMENT

On motion by Mr, Knox, the meeting adjourned to convene at the call of

the President,

il 278 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE
Board of Trustees
Public School Teachers’ Pension and

Retirement Fund of Chicago

Special Meeting — Official Report
Thursday, December 13, 1979

A speclal meeting of the Board of Trustees of the Public School Teachers'

Pension and Retrement Fund of Checago, was held Thursday, December
13, 1979,

The Fresident, Mr. Wilkie, called the meeting to order at 5:35 P.M.

ROLL CALL

Members present: Ms, Cherls, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox,
Mr. Korach, Mrs. Rohter, Mr. Wilkle, Miss Olson—38,

Mr. John E, Angle, of Kirkland & Ellis (legal counsel) and Mr, James Sey-
farth of Capital Supervisors (investment counsel) were also present.

COMMUNICATIONS

Statemerit from Legal Counsel
Members of the Board:
As T understand it, this special meeting was called for the purpose of

determining what, if anything, the Chicago Teachers' Pension Fund should
do about the $2.4 milllon apparently owed it by the Chicagoe Board of
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Education. As I believe you all know, my firm, in addition to representing
the Pension Fund also represents the Board of Education in various matters,
Accordingly, I find myself in a difficult position because a potential, if not
actual, conflict of interest exists between the two entities. As I'm sure you
all know, it is highly improper for an attorney to give a client less than
his undivided loyalty. Moreover, a lawyer must avold the appearance of
impropriety. I want yvou all to be aware of this so that you can act accond-
ingly and be aware of the fact that my firm may not be able to represent
either party in this particular matter. We cannot be in the position of
advising either party against the other,

John E, Angle
Kirkland & Ellis

NEW BUSINESS

Delayed Payment of Employee Pension Deductions

The Board considered the problem of delayved payment to the Fund of em-
ployee pension deductions. After considerable discussion, the following
actions were taken,

On motion by Ms. Cheris, seconded by Mrs. Rohter, it was resolved that
the President of the Board of Trustees shall initiate steps necessary for
the Board of Trustees to engage special legal counsel to represent the
Trustees in the matter of delayed payments of employee deductions from
the Board of Education to the Pension Fund with the stipulation that such
counsel be retained by January 10, 1980,

Mrs. Rohter moved and Mr, Knox seconded the motion that all policies of
the Board of Trustees will be implemented by the staff of the Fund.

Dr. Epps moved and Mrs. Rohter seconded that the Executive Director of
the Fund collect all sources of trustes policy for review by the Board of
Trustees.

rs. Rohter moved and Miss Olson seconded the motion that the Executive
Director of the Fund notify the President of the Board of Trustees when
funds are delinquent. Further, the President shall bring such delinquency
to the attention of the full Board. Contributor deductions are to be con-
sidered delinquent if not received on the same day they are deductad,

The above motions were unanimously passed by the following roll-call vote.

Ayes—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr, Johnson, Mr. Knox, Mr.
Korach, Mrs, Rohter, Mr. Wilkie, Miss Olson—9, Nays—None,

{Mrs. Rohter and Dr. Johnson had to leave the meeting at this point.)

Before adjourning, President Wilkie called for volunteers to serve on an
ad hoe committee to screen possible candidates and make a recommendation
to the full Board of Trustees as to the special counsel to be selected to
represent the trustees in the matter of delayed payments from the Board
of Education.

The volunteers were: Ms. Cheris, Mrs. Hunter, Mr. Knox, Mr. Korach, and
Miss Olson,
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ADJOURNMENT

On maotion by Miss Olson, the meeting adjourned to convene at the call of

the President.

= 178 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees

Public School Teachers’ Pension and

Retirement Fund of Chicago

Special Meeting — Official Report

Monday, January 7, 1980

A speclal meeting of the Board of Trustees of the Public School Teachers'
Pension and Retirement Fund of Chicago was held Monday, January T,
1980,

The President, Mr, Wilkie, called the meeting to order at 6:15 F.M,

ROLL CALL

Members present: Ms. Cheris, Mrs. Hunter, Mr. Knox, Mr. Korach, Mr.
Wilkle, Mizs Olson—&.

Absent: Dr, Epps, Dr. Johnson and Mrs. Rohter due to Board of Education
matters,

COMMUNICATIONS

Special Legal Counsel

The Recording Secretary reported that the special committee appointed
December 13, 1979 to assist the President in the screening of special coun-
sel candidates met for the second time on Monday, January 7, 1980,
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The committee (and other board members) interviewed seven candidates
between the hours of 3:20 P.M. and 6:10 P.M.

At the conclusion of the interviews the President called to order a special
meeting of the Board of Trustees. The Board then resolved to retan
MeDermott, Will & Emery as special counsel to represent the Board of
Trustees in all matters arising out of the 1979-80 financial erisis of the
Board of Education that present a conflict of interest to the Fund’s general
counsel. It was further resolved that this retention continue at will with
fees being billed on an hourly basis.

On motion by Mr. Knox, seconded by Mr. Korach, the above motion was
passed unanimously by the following roll-call vote,

Ayes—Ms, Cheris, Mrs. Hunter, Mr. Knox, Mr, Korach, Mr. Wilkie, Miss
Olson—6. Nays—None.

ADJOURNMENT

On motion by Mr. Knox, the meeting adjourned to convene at the call of

the President.
7 A 62@@-,‘)

el 278 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees

OF THE

Public School Teachers’ Pension and

Retirement Fund of Chicago

Regular Meeting — Official Report
Thursday, February 21, 1980

A regular meeting of the Board of Trustees of the Public School Teachers'

| ;EHIS;;; and Retirement Fund of Chicago was held Thursday, February
, 1980,
|

TE;E ;iee President, Mrs. William L. Rohter, called the meeting to order at
- H LML

ROLL CALL
Members present: Ms, Cherls, Dr. Epps, Mrs, Hunter, Dr. Johnson, Mr. Knox,
| Mr. Korach, Mrs. Rohter, Miss Olson—8.
Member absent: Mr, Wilkie due to illness,

Others in attendance: Mr. John E. Angle of Kirkland & Ellis (legal coun-
| sel} Mr. John H. McDermott and Mr. John Lindquist of McDermott, Will

& Emery (special legal counsel) and Mr, Lee Thurow of Capital Supervisors
| (investment counsel).

APPROVAL OF MINUTES

| On motion by Miss Olson, seconded by Dr, Johnson, the minutes of the reg-
ular meeting of November 15, 1979 and special meetings of December 13,
1973 and January T, 1980 were approved and ordered printed.
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REPORT OF COMMITTEE ON FINANCE

Reimbursement of Conlingent Account

The Committee on Finance reported that receipted bills, cancelled checks,
bank statements and other supporting documents covering net expenditures
of §1,017.41 for the period from November 1, 1979 through January 31, 1380,
inclusive, were audited.

The committee found that expenditures had been made properly and recom-
mended that this account be reimbursed in the aforesaid amount,

Bills

The following bills are presented with the recommendation that they be
approved,

Ave Stnmp Warks:

1B/10/T0  SIEDALULS LRI o ssvrer o Tars rersssnassesssssssnsanssns § 1M
Allstnge Chemilenl Compnny:
LR R TR S TERT O R DERET | rer + &t o Tt vata e, #loh o kan o g Bnian i o i 0B 14560

Anh Diitia Serviee, Lid.
1/18/80 FPensloners' nccounts:
Process payrolls (Deo-Jam) .....c.o.q £2,005.683
Update and sort master tape ... ....... 200,00
Update atatiatical file and age analysls. A6.00 32,300,563
Actlve teachera’ aceounis:
Monthly payrolls n:.Iune-f_'r:t i
HSummary sheals .
Your-end processin
Master flle ¥ = 176
Contribution SIntements . . .oueeicassns a50.00 5,703.13 £,058, 5
Atlns Stntloners, Ine.:
TTLEAD Ot AU DE s os e has ot o e e e o Y (e
Boreau of Vidtnl Stontlstles, Houston, Fexass
1/ 8/80 Denth certificate of Frances N. JOhNBOM . .oieuiiniinanannuss 100
Burronghs Corporatlon:
1/28/80 Service on accounting machine ... v rvsinnnsirennrnsisnssns .4
Cahill Printing Co.:
18/ 7/78  Heptember proceedings (L0000 .. .viuieneorrnnrariissnanrain 3,150.00
Cnmnnonball, Tne.:
u
1210/760 Dellvery of materinls to Trustees . ..ovciiinnisnsnsvannins 2816

Chicngo Postmasier:

1730780  Metar mARIY i o b s mien e 6 v o e A & ES e v R A e &.000.00
4 p el i d LA A I S e U 225.00 32600

Coglito Lid.y
11/88/7TH Office administration: H
TGO ) TN BIETNRE 5 -y i A8 o o R A 20538
County of Los Angeles, Viinl Hecords:
12/ 6,79 Death certificate of Jennle H. LittleJohn ...ovueeiinanainnes 1w
A. B Diek Comfinny i
LA0/80 MIMecErRDH BUDDLIOE ... omecnssosossessnssnnmsessnatnsiiss R
Heeo Envelope Coa
11/ 1/70 Brown kraft envelopos (6,850 .. ..curuiunmransassininnnass - LILEH
Instonnt Printlng Corporntion:
1HEE | OMde Torias SR T R A R AR B B e 46018
Internnilonn] Buslness Machlnes Corpornilos
1/ #/80 Rental of video terminal, 11/ l.fT*JlrIl.' BO/80 .......0... 36800
b T L e T T e ea o dubin o el St 1,088.80 143180
Hirkland & Ellis:
1211756 Litlgation re Ralph Yoehim, 10/TE-10/T8 . .. uivvennnrnnnins 5 EATLE
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Milcrographles, Ine.:

11/30/38 AMlerofilming of BUMMArY SHOEtE ...y vrrrrrarrrssses sonsasas 665.97
Nntlonwide Papers:

AEFTUIIE. XATON PBIBT . oorerene renrn s st 5 nn s o fmn rne e s s e e s an e au, 20
Norden Bindery:

182859 Binding of fAve-year book of procecdlngs o ..oeeeereenorseens 270,00
. B, Produocts Co.t

1/17/80  Carbon PABEE Lo e nesnsnn s n s $ 7188

iy E T YT T R N S i e S e g 6267 126,45
Physlelons:

E. 1l i M.
11/2T/15 Atine, Gornin DAL o) man:

11/21/78  Clabaugh, George 1., M.D0. 0. 45,00
Examinari Caral I, Hibbard:

14 MeNaily R M et o 50.00

10/30/7%  Wilcox, Kenneth M., M, R 64,00 114.00
Examination of John N, Lemond;

13/ B/79  Abrams, RiChard 8., M.D, oneeeeeseenenns 75.00

123/18/78 H-hl:rmnl'l. Iewing O, BLLK L oo s e iaa Ly 600 150.00

.. Examination o Ghn‘:D Willlams:

/LAY Kilniger, Alfred Di, MoD, o raseneerenenssnonsssssnnes E4.00 111,00
Pliney Movwes:

A8 Malntenance agreement on inserier,

ST T d T R e e T T GET.00
Malntenanee n rmmont on malling machine
A LT =L B L B I s e e 122.00 TEH.00
_ Royal Business Mnthlnu. Ine.:

T il 24.97
Wl Saunders and Company, Ine.:

S R T R L C SO e e L 148.54

3 Sorg Printing Compnnys

LA BRction MmEErIBlB o s oo e s v s s sy o s seoss i Sl AT9.60
Sperry Unlvae:

111780  Hental of keypunch, 11717 T9=1131/B0 & .ovueresninsnes 132.00
Malntennnce of KeYDPUNTN ... ooivrneonrrosoirisnsors 120,00 252,00
STAT I A

111780 Penglonors’ acoounts (Sept.-Nov.)

Benslon payroll o i vt ivas e 3,102.01

Update and sort master tape ... .., .. vee 300,00

Update statistical Ale and age analysis.  105.00

Bupplies and delIVery .....coeoeeeean.s BTT.20

T L I R e R S A 127.50

Hort checlis re Blue Cross Increase . . ... AT 4, 2681.71
Active teachers' accounts:

OMeo iIransactions (AUE-) v oo orssns s ssnisss 166,31
OMice administration:

Bond processing GOE. A5

Annual stock reglater ... 233,30 T26.36 0,183.37
Stnte Farm Fire and Cosunlty Company:

LALED  Workmen's compensation, 1/27/80-1/3T/81 . ovvunnrn. § B20.00
Fire Insurance, 1/31E0=1F3LIEL . 0uivnemrsrninrarns 109,00 § TA8.00
Unres Incorpornted:

1LY Ponslon checks CLELODOY .\ ovnsiionsrresnsnssrnnes 2 ERE.14
Envelopes for W=2P forms (10,0000 .\ .o nrrrnrnnonnn 25117 2,030,856
Xerox Corp (11
11080 Uniy mp';.- or':;:g;:'n}mqa.rzsr FRLe e LT SO L T 663.76
TOTAL $26,718.70

On motion by Dr, Johnson, seconded by Mrs, Hunter, the foregoing reports
and recommendations of the committee were approved. Reimbursement of
the contingent account and payment of bills, listed above, were authorized
by the following roll-call vote:

Ayes—Ms, Cheris, Dr, Epps, Mrs, Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—8, Nays—None,
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Duplicate Warrants

The Committee on Flnance reported that the persons named below re
quested duplicale warrants in lieu of the following described checks which
were lost or destroyed. AMdavits certifving these losses and in each ciase
indemnifying the Fund against any liability, damage or expense which may
result by reason of issuing such duplicate warrants were duly filed. Thers
fore, the committee recommended that warrants be issued to the persons
named below in the amounts indicated:

Nnme Amount Number Dinte Purpose

Anderson, Dorfs B. .,.....§ 623.64 571717 #/ 1/79 Penslon Payment
Bizink, Emily W. ......... 604.67 GT2118 8 1/78 Penslon Payment
Caldwell, Nathan E. ...... 7560.00 SEGREUE 49/12/78  Daath Bonefit Payment
Crutchfleld, Julla R. ...... 484.60 1406 11/ 1/7% Penslon Payment
Genees, Minnie C. ......... 267,52 583361 10/ 1479 Pension Payment
Horn, Janice G. . ] 083.01 Ba3047 11/ 1/79 Penslon Payment
Kerrigan, Josephine T. BI7.32 593568 11/ 1/7%  Pension Payment
Leach, Mae Etta . ........ 144.73 saEn0l 11/ 1/79%  Pension Poyment
lLowe, Leiln .. BT el g 5T.03 SEOTTAR 10/ 1/7% Pension Payment
Manch, Nellle - e e 308,156 Gh4149 11/ 1/79 Penslon Prnymeént
Maroney, Marle .......... TTH.80 GETH40 7/ 1/79 Pension Payment
Muckler, Bernice B. ...... 1,114.52 GOTROT 12/ 1479 Pension Payment
Munday, Thelma E. ....... 138.77 BOTITH 12/ 1/79%  Pansion Paymont
{'?Hul-il:r Claire J-I ........ 72221 BOE21T 11/ 1/%% Penslon Payment
Flachotn, Mae M. cwsnns 43470 GD4434 12/ 1/79 Pension Payment
Mleasant-Jones, Imrnlm I" 256.20 HET6E6 11/14/78 Refund Pnyment
Postl, William .\I b . 1,438.95 GO44E0 12/ 1/79 Ponslon Payment
Smith, Elzina A. R h] G05407 18/ UH Ponslon Payment
Yates, Harry O 1,146.12 G9T426 11/ 178 Ponslon Payment

On motion by Dr. Johnson, seconded by Mr. Knox, the recommendation of
the committee was approved and the warrants were ordered drawn by the
Tollowing roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr, Knox, M
Korach, Mrs. Rohter, Miss Olson—8. Nays—None,

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications
for pensions were presented for persons, hereinafter listed, with the recom-
mendations that they be approved and granted in the amounts and under
the conditions set forth herewith.

In the case of each applicant for service and disability pension, the em:-
ployment of the teacher had terminated, the legally preseribed years of
teaching service were completed and requirements with respect to age, the
Illinois Retirement Systems Reciproeal Act or the Illinois Pension Code (i
applicable) were fulfilled.

In accordance with the provisions of the Illinois Pension Code, each ap-
plicant for disability retirement pension was declared by two physicians
appointed by the Board to be suffering from a disability which wholly and
presumably permanently Incapacitates her for teaching.
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Each applicant for survivor's and reversionary pension furnished proper
evidence of his/her right to receive such benefit.

Sghool or Vs, of Efectlve Annual
LTS Nome of Member Finnl Stntus Service Daite Fenslon

Optional Serviee Retirement Pensions

18307 Bekin, Dona G ....;..0n Raster 11/1E/75 3 5.947.04
18315 Buehler, Florence 1<, .., Goethe . 0 6/ 6/78 2,617.80
18328 Cerkol, Muriel L, ... Sehiller .. .. BED 1/ 4/80 B 855.16
18319 Czanderna, Valerie A. ..Schurz High B5E 10/ 6/74 §,361.00
18308 Daudel, Ruth B. ..,.....Reilly ..... .. b.160  B/2E/T8 8,567.92
18300 Durdik, Albert A, ...... Burroughs . ......... 12.050 11/24/79 3,778.32
18310 Ebinger, BEdith F. ......Substitule s ..cveen. 12.0560 T/26/TD 1,341.60
18311 Ellls, Melvin T, .., ...... Hoosevelt High ..... 21.650 11/20/78 3,072.36
313 delerson, Retty L. .. ..., Career Dev, Ctr, ... 27,060 11/14/79 B,199. 48
18320 Kerston, 8ally .......... 1T e e 9060  B/1BTH Z,E16.88
18321 Kirksey, Fannie M. . ..., Richards Voo, High .24.400 B/16/79 §,164.20
122 MMans, Mary G. . ,.0..0u.. Young High .. e . 20,900 11/ BS79 12,326.16
18318 MeBride, Catherine V. .. Puplil Service 24,200 10/20/79 13,053,896
18330 ilff.:n:rln. Mnrgaret ....Twaln .. i -+ 24,600 1/22/80 7,160 88
18331 MeGlnnls, Mary Jane ... Blair ... 30760 12/ 1759 12,;824.52
18338 MeIntyre, RIta o.0oueins e e R e 33.500 10710479 12,882,028
18314 Modricic, Hosemary ... .. WHISUET .. .ooereonns 24,400  6/LG/TD 9,164.20
18328  O'Connor, MEry Bl i Birney 10/23/70 12,606.96
18324 Oraborn, Pegey M. .. ... Morrill 115 3/79 B, 210,48
18416 Pape, Mildred B, ... .., DuSable High H 6/16/79 15,200.62
18231 Behroeder, Violet M. ... J0hn ooxeerasrrsacne 20. 12/16/78 7,699.96
INERE Beott, Leoln W, .\.i0.. .. Lawsan .. 0,200 117 679 7.332.98
18116  Sherrard, Constance . 8/18/78 5.203.80
li!H Stanley, Charles B, . Faleoner . 13/18/78 20,393.58
18320 Stovenson, Mary I, ..... Talcott A o 8/16/79 446658
1I§2- Stewart, Eatelle V. ..... Arnl Middle ........ La0.800  10/17/7% 842104
18328 Sugrue, Lucille ........ ML i s s 10,650  9/26/79 16,910.62
18335 Eerﬂenxkir, 1, [ i Subatitute ..... ...« 13850  1/22/80 1,061,148
18817 Temple, Lilly 8.0 .. ... (oL T e e s 14,260 9722779 4,493.04
18336 “Trost, Shirley 3f, ....... West Poilman . ..... 22360 13/ B/79 6, 447.52
18337  SHansone, Henry 1. ....,.D0st 26 Offlce ....... 26,000 12/29/79 21,350.40

(On election of a reversionary pension for a surviver in the amount of
5720000 per year, Mr, Sansone's refirement pension of 523, 546,76 was
reiuced to the rate shown above.)

Reciprocal Service Retirement Pensions

F88l Daerr, Bunfed ..oo.eeess Former Teacher ... .. T.360 [Tt | $ 2538.48
(The Teachers' Revlrement System of the State of Hlinols will compute
the todal pension and the Chicago Teachers' Pension Frnd will pay a pro-
Parii, anmulty of 3201548 per month directly to the annwitant.)
FARER DLVt Mury AL e B i e 2776 BS25)TH 1,136,562
(The Stave Universities Retirement System will compute the toral pension
the Chicage Teachers' Fenzion ;und' will pay a proporii Ay
of 80471 per mronth direeily to the amnaitani)
F-080 Ellln, Buth ... nanas Callege Teacher . ... . 4000 121080 1,367.08
[The State Universities Retirement System will compute the fﬂlﬂirﬂmﬂﬂ
and the Chicago Teachers’ Pension Fumd will pay a proportional annuirty
4 of $113.09 per month directly to the anmiitent. )
F-B70" Oatem, Leon B, ......cq0 el LS R 22,0017 0/23;78 8,572.08
(The Cook County Employees’ Annuity and Benefit Fund will pay tly
fo anmiitant a proporiienel gnneity of S5834 per month répreseniing
16867 years of service.)

F-808 Nothnagel, Virginin M. .Whistlér ..., 17.6684 11/ 478 5,191.20
{The Teachers” Revirement System of the State of Niinols will pay directly
to annuitant a properiional annuity of 57228 per mionth representing
<3290 yeary of service.)

F=RT0 Plitts; David T . ocisanss Former Teacher .. ... 1.3333 11/ 3/78 200.84
{The Municipal Employers’ Annuity and Benefit Fund will compute the
fotal pensien and the Chicago Teachers” Pension Fund will pay a pro-
portiomal anmiedne of $25.07 per month direcily to the annulrane.)

Pl Rocusin, Clara B, ...... Clavaland ... vz 3236817 10/20/78 §,337.08
(The Cowsk County Employers” Anneclty and Benefit Fund will pay directly
fo annuitant a proportions ganiily of 327306 per month representing
D667 years of service.)

F-686 Balarlo, Isadora 1. ... ... Collegs Teacher ....17.760 9/ 1/74 1108680
{The State Universities Retlrement System will compuie the tofal pension
and the Chicago Teachers' Pension Fund will » a proportional anmuity
of 392490 per month directly fo the ﬂmu!mnl.fm
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F-672 Beoanlon, Georgln I}, ... . BdI%on ,.coivvinniais 35.04157 10711778
{The Municipal Emplnyns Annuity amd Benefit Fund will pay directly
to annuitant a proportional anawiy of $496.64 per month representing
150747 years afun-l'n-

F-408 Stevens Humphrey . .... College Teacher ..... 116156 a7 1478
{The Srate Universities Retirenent System will compuie the roral pension
wd the Chicage Teachers' Pension .F!um!' will pay a proportional annuily
aof $627 .98 per mrontit dirﬂ:ﬂy e fhe anmeitant. )

F-607 Vujanich, Jack ML ..... SW‘(EE . ..ccocvminsea 20,510 6/16/78
{The Teachers' Retiremens -5}! l-l'ﬂ'll af the Srate of Hineis will pay direcily
to annuirant o r-r-a ortional anmuicy of 526 37 per moml representing
1.0 years of servic f

Survivors’ Pensions

BT-522 Boganey, Jewael A P B e oy e T m S o~ 19,100 10/281/78
(Widow af James Ba reacher)

ST-521 Booth, Mary A, ....... Baain e e we s ee s oB 080 A0 BT
(Widow of Howard Booth, reacher)

BA-B18 r—'hﬂl“?'}' R T O 36.700 10/ 1,78

J'dqw p,r Rlusnﬂ 8. Chappel, pensioner)

BA-REY Cox, Bmlly H. i e aaie s s aah a thdn e ie e 44,000 11F 1/79
[ W idow a} wm:m T. Cox, pensiomner)

BA-624 Doornbol, DO i ieescisrssnaanamensniinsns 6950 11/ 1478
iSpouse af Marie Deornbos, pensioner)

BT-F21, Didgeall Fohn di o oits ro s m s oy i i e L.A500 7/ 8/79
r.Fpm:-ir a} J'mmm Driseell, teacher)

BT-526 Iiu r.ulg ............................... 23.900 12/ 1/78

H‘dw a} .E;h'n\rd 1. Digeay. reacher)

ET-526 Dunford, Mary P, (..o ceanssinnssssssnsss 1T.000 13 179
{ Wt o Jahrl M, Duwnford, pensiomer)

BA-62T Gadberry, OILVAT . ...t ussonenasissiesssas 18,600 B/21/79
(Spouse of Reatrice Gadberry, leacher)

BA-520 Goldman, Bernloe Le ..o cvsiieianssssasnisa 41.050 10/ 1/78
(Widow of Charles 8, Goldman, pensioner)

BA-588 CGotts, Dorot T e H e R e e By 265.760 10/ /TR
(Widow af Gm'dm R. Gortx, pensioner)

BA-622 Hathorne, Dorig H. . ... o s s sssstessn 28,000 10y 1579
[Widow of Zeras F. Hathorne, pessioner)

HBT=-G18 JTROEEON, BT v ii s ns s fa e s asaa s B850 TraarTe

fWIn‘nw af Van Bernard Ja:l:mn. teacher)

ET-516 Knapp, Frank J, TI2OSTH
{Spoure of Alrnr C. Knapp, ¢

BT-524 Levant, Gorald G/EG/TD
(Spouse of Rhoda ©, Levant, teacher)

8T-517 Moaynard, Martha E. ... ..00cc0essiencsarsasnss 100560 /22,79
(W idow of John 5. Maynard, teacher)

BA-527 Nichol, Thomas B. ....ccuunensrsnesssnssssnan 31,680 12/ 178
{Sporiire of M'ur'mr: Nichol, persioner)

Ba-520 Movak, Alboe Tl bk doin il vaes e we s I2.650 T P
(Widaw d‘.f .Fu:mh . NMovak, pensioner)

BT-018 Bamuelson, ].-tm.erlIEv ....................... 23000 BALLSTE
(B id v r.r,f}' Samuetton, feaeher)

HA-029 Bmith, Vera M. ... ciansqssnannninsiossiasias 41,300 104 1470
I!'H"Moh af Efwaadﬂ' Smiith, pensioner)

ST-352 Sotler, ‘n‘lu.r e o i i A R 14.160 12726/78
(¥ 1dow of Andrew O, .!'al'rfr reacher)

BT-626 ‘wtuhhlﬂﬂrld Meoltose M. ... .. ssiszirnisssnns 14.700 11/ 3/78
{Spouse nf Wynomna 8. Srubblefield, feacher)

8A-520 Wilkineon, Allce M, .. ... ceaerrinariesnsssis 26,600 1/ 1/80
(Widow af C‘hm'rr.! Wilkinson, pensioner)

BT-628 Woodsony Ernest F. ... ieriaranvasssnnnnsns 16,5650 TRR ik
{Mfinor child of Ernest L, Woodson, feacher)

BT-610 ‘“rh.-:hl. RPN (3 s i e s are daa g b n b o e 17.050 2y 478

Widow of Ash will E. Wright, teacier)
Digability Retirement Pensions
D-766 Lachman, MRX .......0- Wells HIgh «-.cccu0. 11.750 11/ 3/70

Reciprocal Disability Retirement Pension

F=i88%8 Achezoan, Theadore Y. LBelding . 1.826 10/11/79
{The Laharers’ Amfuily and Bﬂlrﬂ: Fund E.f CM{'“D Ir'm' fﬂ'}' directly ro
anmiitant @ proportional anoneity of SI84.63 per month representing

&.050 vears of service.)

-
1560
X

T.HIETE

6,810.16

#,008.00
00000
1,300.84
2,120
1,537.40

.

3,586.00
4,000.00
2,700.00
&, 00000
2,700,800

2 700,80
1,870.80
&,000.00
3,600,060
352440

3,600.00
3.120.00
1,428
&, 00000
1,400,00

210012
3,600,890
2. 700,00
1,400.08
3,600.00

5 25t

$10.50850
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Summaory of Pensions Granted

Type of Pension At this Mectlng Total for Year
Optionnl sarvice retiremeant penslons ... oaiaaas i L1é0
Compuliory retirement penstons ... .. a6 R L] L

1 418

Reciprocal service retirement pensions
Disabillty retirement penslon® . ... oieeainsanss 1 4
Reclprocal disability retirement ponslons ....... 1 1
BUrFIVOTs' PONBIONS .\ 'vuuseisienessrsnnsssninss 25 6l
HAvOTEIONATY. DENSIONE . .o cvosurconannnnsnnnssnn ] 1

©On motion by Ms. Cherls, seconded by Mr. Korach, the recommendation of
the committee was approved and the service, survivors' and disability pen-
sions (approved by mail) were granted by the following roll-call vote:

Aves—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr,
Korach, Mrs. Rohter, Miss Olson—8. Nays—None.

Cancellation of Pension

The Committee on Claims and Service Credits reported that, pursuant to the
law, the pension of the following person was cancelled on the date of re-
employment. The committee recommended that the cancellation shown be-
low be confirmed and reported in the proceedings of this meeting.

Type of Hnote of Iate
Name Renson Pension Fension Concelled
Dyett, Gwendolyn ,...,.... Reo-mAartiige - .ooovnas Survivor §2,700.00 5/31/79

On motion by Ms, Cheris, seconded by Mr. Korach, and by the following roil-

call vote, pension for the person listed above was ordered cancelled on the
date indicated.

Ayes—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr, Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—8. Nays—MNone.

Death Benefits

The Committee on Claims and Service Credits reported that documents per-
talning to claims for death benefits were examined and verified, and recom-
mended approval thereof.

In support of these claims, the committee reported that death benefits were
for persons whose dates of death were certified and whose heirs, bene
fielaries, administrators or executors furnished proper evidence to receive
such payments, .

Single Payment Bepeflis on Denih of Teachers:

Benes, Gerald F. (Gay 5. Benes, BEAeBCIAFF) o v vvennnsnssmanisrsssssvssnssnnasinses 5 1,500.00
Boganey, James i-I [l ewel Bapaney, sditialiraror) s .o sasses et 7.500.00
Hooth, Howard R. (AMary A. m.ﬂ’, Berefelary) o ovaaeiicinas 7500040
Dyiscoll. Joanne (Jahn L, Drigcoll, Jr., MEIE) ooweevensraseieios B40.00
Ducay, Edward 1. (Diane B, Ducay, beneficiary) 7.500.00
Cadberry, Beatrice (Oliver Gadberry, Jr., adminlstrator) .. ...iciociiaiammmianssiaais T, 500040
Johmon, Gina P. (Fred B, and Anna K. Johnson, eo-Relrs) ... cociinis P 6, 7T12.16
KMTPP:" J&mc.én&nk f;‘,l;na p armnd Eﬁﬂﬁ:ﬁ”}-" Vajdik, beneficiaries) }.5“33%
ant, Risla C, | il f, T ) R o e W B
Miynard, John 5, r!.a‘::?h.; E, a;:::!mm‘.‘ﬂrmﬂcmrﬂ ................................. T7.500.00
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Menender, Milagros (Caraling Garcia, Benefiolary) ... ee e oiesnoisenoesnosennss
Parro, June M. (David E. Parro, frustee) . 'ﬁ o .y.’. A i e R s e
Sulario, Zoralyn (Blotsem V. Fefer, Bemeflelarr) © ... eiseoessnncsssnssonssnns
Su.mu:fmn. Jacob E. (Laurence Scoir Samuelson, beneficiary, Beverly A. Sanuelson,
beneficiary & guardian of Matthew Samuelson, minor beneficiary) - ooeevvzorienis
Swbblefield, Wynona 5. (Melrose E. Stubblefield, Beneficlary) co.o.ivoirecirssmnsnenas

Wright, Ashwell E. {Karhy A. Wright Riley and Christine G, Wrlght beneficiaries) ...

Single Payment Bencfits on Death of Tescher-Pensloners:

Abraham, Goldy G. (Myrile A, Youngernman, Beneficiary) .o ove oo svsessssnsssnss
Alkinson, u_mi's, H!;'::ny Grant Atkingen, Mueﬂcﬁy}{’. B I e
Basseu, Savilla A, (Patrick F. Basset, Sr., BEREREMEY] o 0o virnsonnsnssiesorssessaass
Boyson, Dorothy R. (Lois and Ermest Morgam, Bemefciaries) ..o vuonoossoomomiiiiit?
Bunting, Theresa V. (Gladys Sonders, Demefioliry) oo e oo s s oecssssrsnsnsones

Burke, Gertrude {Henry Sautin, Benefletary] ..o vui oo ssete s emae e
Cloidt, Blanche M. {Parricia Solard, tthel and Brian Jarchow, beneficiaries
Colford, Margaret M. (Betty A, C. Erickson, beneficiary)
Cosgrove, Helen C. (Karthryn H. Cosgrove, beneficiary)
Cox, Willinm T. (Emily H. Cox, BERERCTARE] .o svicatosisonetnnsomme e

Dualy, Ellen A. (Frank J. and John €. Daly, beneficlaries) ............, L
Del Campo, Mary A, (Rafael A, Del Campo, r.t:rgmaﬂ ,j,__, Ay T e
Dobrowolski, Walter 5, (Lucla Bartkowskl, beneficiary

Doherty, Gertrude L. (Mary M. Davis and Terrence J. fmj;p‘ beneficiaries)
Duonovan, Marguerite C. {Anna M. Donevan, beneficiary)

Doornbos, Marle Ann (Qiie Doornbos, Bemeficlary] ... .cueiicieesesnssessesesossenes
Dunford, John M. (Mary P. Dunford, beneficiary) . B b 2 s e
Emmell, Helen B, {Marian C, Wakerlin, beneficiary)
Faris, Susan (Mildred E. Barkley, beneficlary) . ....o.... i
Fitzgerald, Gentrude M. {Eleanor M, Fitzgerald, beneficia RS SR L I T AL Rt ]

Flage, Edlena 0. (Louise 8, Davis and Maxine Steele, beneficiaries) . ...
Flemung, Glodys (Glenn Fleming and Jecill F. Jolanwes, beneficlaries)
Faorsyth, Roberta (Lorraine G. and John R, Forsyth, Ir.. beneficiaries]
Foy, Margaret C. [Rose Mary Foy, Benefictary) o..o..cuviivernnn
Guoldberger, Helen M. (Edwin M. Goldberger, beneficlary) ... .. .u...

Gots, Gordon R, (Dorethy B, Gotts, beneficlary) oovevveiin
Gr:ll. Aidah T. (George A, and Harold E, Gregg, Jr., heirei) .
Eut;umb MI?IF: L, ??&Gu:rﬁ;ﬂ b;ﬂr xﬂﬂry{' R ey
arden. Alma K. (Jane C. 3 J e tar,
Harris, Flonta (Edyihe. Goodnion, bemefelary) oo ereficlaries)

Hathorne, Zenas F. (Doriz H. Huthorne, beneficiary) ..o
Herr, Emilie R, (Rois Herr, beneficlary) ..o,

Hilton., Mary F. (fean MeCarthy, beneficlary) ... ....
Howeler., Herman H, (Lucie R, Howeler, Beneficlary) . .uoueenenennen..
Keonedy, Elmer (Edna P. Kennedy, beneficiary) ....oivoveiiinninan

King, Evelyn L. (Marion King, Deweficlary] & .o oueusnisssssnnersnnsnsssssssesseens
Lesak, Isabellc F. (James W. ond Anna M. Beach, beneficiaries) || 1 01 1t irisrress
ﬁ'ﬂl‘l. Bess K. (Berty Larking, Beneflolari) oo oo usenoseensosonsneunne oo
anasier, Julin (Amn J. Sostein, beneficiory and guardion of

Hﬂwﬁ.ﬁ'ﬂ:rﬂm ey B ey ) i e R L L e e
Meilville, Margaret T. (Margaret Schroerer, Benefielary] ...t
Molloy, Annamay L. (Margaret ©. Lyrch, Beneflcl@rF] oo ee e resesranensanssnn
4 e g el el S i e A O L O E O S
Muopore, Geraldine (Helen R. Moore and Anne M. Mozard, beneficiaries) ... oo oororson
Mulroy, Helen (Esther F, Mulroy and Henry C. Schendor). beneficiaries) IR L
Neal, Gertrude 5. (Helen N, Lewers, BeneficiarF) o ..o ivauesssnssssncosssesssssnsess

Nelson, Mary M., (Willlam D, McCarthy, BeReficlary]) . vovuiiveiessessniianssbassss

Nichol, Margaret 5. (Thomas E, M'Hraf beneficiary) e R R B

Norik, Victoria 5. {Thomas 5, Norik, Marcia Ann .'-er
adonng Smothers and Mary V., Lang, Berreficiuri

O'Connor, Dorothy G, fMichael A, O'Comnor, cxeciiior)

O'Meara, Loretto L. (Marlanne ©. Murray, EXeCuior) o ... eascsessnsss

Pirnnt, Virginia M. (Ferdinand J. Pinar and Mary A. Aadnesen, beneficlaries) ....ooves
Quick, lrene A. (Care . Quick. beneficiary) . .
inn, Mary M. (Jeseph J. Quirnn, beneficlary) .
nberg. Anne 5. (Marey Fields and Sidwey J,
Schoumacher, Mildred [Herbert E. Schoumacker, be

Scoit, Helen V. (Mary M. Holropd, Beneficlary) o ooooocieinaisisaiinsnnssnsissensess
Sidney, Edith C, (Rupmond J. Sidney, Benefielary] . .ooveevonnrnnrnmsionssinesses A
Simler, Veronica R. (Daniel . Simler, beneficlary)
Smith, Elwood H. (Fera K. Smith, beneficiary) ... i
Suddarth, Dorothy K. (Franciican Missionary Union, benefic R T

H
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SEU'I.BHIH“ (Philip 8. Major. beneficiary) . 500,
nie (Lhavid F. Weiberg, bene far J 5000
'.l.fﬂl:lmm Chester 1, (Alice M, amd Kelvin E, lVHk.rmm bmr.ﬁehms] 0 1,500,040
Willikngane, Waltes (Entnns Hays, executor) - ..-vexzns. PR R, T 1, 500,00
Zemans, HAZel (Newfon 1, Zemans, SeRRMEIIE] - ..« svseesnsnn e s sy s ninn T50.00
§ 93,000,00
Refunds of Contribuilons on Death of Teachers and Ponsloners:
Benes, Gerald F. (Gay G. Benes, beneficiary) 5 % 13,260.40
Bumr-{i James M. {fewel Boganey, ad’mim;rm.rm]- i 16,983 .66
oward R, rHqu Hooth, beneficiary) . i 20, 253.66
Brriscall, Joannc (John L. Briscolt, Ir., Neir) ... ... i 17,675.12
Ducay, Ed“'h!ﬂJ [Bigne B, Ducay, ﬁfurﬁ:lprﬂ ..................................... 17.675.32
Elleby, Ellouise A. (Gloria L, Ad, d Richard A. Elleby, beneficiaries) 15,261.10
Gadberry. Beatrice (liver L‘.rnn‘bf::: ﬂfr u.;m?::h.rrmnr_l e ‘ AR 15,380.13
S R R e B
T, HApP . ] reen Val erteficiaries) .
Levant, Rhoda C, (Gerald P, Levant, beneficlary) ..... 5.721.64
Hl.'fﬂll‘ﬂ John 8, (Martha E. Maynard, bmrr’:-m;} 11,952.41
. Milagros (Cataling Garela. bemeficlary) . J61.1
9“""’- June M. (David E. Parro, trustee) .. 15.749.16
Rank; Rosemary (Conrinenral Hiinois National Bank and
TR Co. of CRICEED, SXCATOE], .\ x o be yan rxianvsisbedns babaksssasasnssdiansnns 132.69
Btk Zoralyn (Blossom V. Fefer, Bentfldrn) ... oos i i 10,623.07
Samuelson, Jacob E. (Laurence Scott Samuciion, beneficiary, Beverly A. .!-'amwh-nm
en & gueardian of Maithew Samuelson, minor beneficiary) . ... R 23.665.19
Stubbleficld. Wynona 5. (Melrose E. Siubblefichl, beneficiary) ....0.... vaeaal  INTIE
Wright, Ashwill E. (Clilatine G. Wright and Kaihy A. Wright Riley, benefieiaries) . ... . 16,980, 95
$227,150,80
Graml total of all denth T T T e R R L o e o e 420,012,824

On motion by Ms, Cheris, seconded by Mr. Korach, the foregoing reports
and recommendation of the committee were approved. Expenditures for the
payment of the death benefits in the total sum of $420912.34 were author-
lzed and confirmed by the following roll-call vote;

Ayes—Ms. Cheris, Dr, Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—8, Nays—None,

Refunds

The Commitlee on Claims and Service Credits reported that documents per-

laining to claims for refunds, listed herewith, were examined and verified,
and recommended approval thereof,

In support of these claims, the committee reported that (1) the refunds on
separation from service were for persons no longer employved as members
of the teaching force , . . (2) the refunds of contributions for survivors'
penslons were for members who were single at the time of retirement ., . .
(3) the refunds totaling $331.26 were for service concurrent with employ-
ment under another reciprocal retirement system In accordance with the
provisions of Section 17-115 of the Pension Code . . . (4) the refund repre-
senting excess contributions on account of office billing was for Sonia P.
Levy for sick leave for a period when sick days were paid by the Board of
Education . . , and (5) the refunds of $262.40 were required because deduc-
tions were made in excess of statutory requirements,

Hefunds n/c Reslgunilon of Regularly Bmployed Membors:

Anrons, Anthony ., ... ... 16,304.46 Anpszewler, Anne ......... G,66T.47
Abduliah, Tualm’-m R : 7.602.07 Archibald, SBondra Lo ....... BB677.46
Ndames, Lilllan V, ....00 ... 1480238 Avoli, BUEATINE . ..... 13,353.8%

Kermue, J e LN AT ov e 10, 644,12 Banik, Janet M. . ... 2.281.30
IRTD, RODROOR .\ oz oo s B.177.20 Banks, BEdward, Jr. . 6,879,359
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Bazlotes, Georgla A. ....... 8,667.356
Beasley, Theodorn ......... 8.044.87
Becker, Carol L ......c00uus 6,323.30
Bander, David M. .......... 5,271.59
Birney, Donna J, ...ccvavuns 9.876.74
Borris, Theodore J., Jr. .... G.302,31
Boughton, Robort . ....... 2,925.73
Bracy, Leland W,, Jr, eews 14, 784.48
Brown, Kathryn ... V166,87
Brown, William L., ......0.0 BATEEG
Byrnes, SBusan E. .......... 5,733,892
Cagney, Thomas W. ....... G 468,91
Carlson, Brian B. .......... 2,606,690
Carter, Linda J. ........... U,230.87
Oarter, Olle ... . indai 8,114,530
Cason, Maureon ... ... 021.00
Casgon, Mary C. ...c.iucivs 4, 296.24
Chapman, Charlene ........ 4,308,009
Chenevert, Peter B, ........ 4,180,249
Cisalk, BUBAN AL (.ociusirans 7.103.34
Clark, Hattls ... cccauneann 4. 866,17
Colins, Jomés C, .....cc0a00 12,026.39
Comba, Dorothy M. ........ 11,618.51
Conlin, Julie SO 5,060.87
Cowin, Rickis .. 5,785.88
Cowley, Barbara G, 11,761.58
Curran, Denis P, .. EOL1G.32
Davis, Mary A .... B 550,60
Dixon, HAEST .....co0sasses B.AT4.49
Dorken, Monica Sué ....... 6,120.74
Dumasg, TAFIN . ..coviannnes 1,4598.19
Dumetz, DIana C. .. .oovenes 3,088.77
Duran, MATERTeL .. .iv..aas 6.674.14
Durning, Richard K. ...... 10,9186.74
BEnright, Terry Wi oo 3,208.83
Byvort, Brwiln F, . ccvaniass 17,118.19
Falr, Charlens .. ..c..c...e 7.287.07
Fink, Bonita L. 5,061.15
Foard, Fred H. . 272103
Ford, Les Opal ............ 12,604.25
Forater, Carla J. «...ieei 9,138.87
Frank, Allan . 11,210,668
Gaddis, Linda 6,207.08
Galfield, Gail ...... i i 1,287.31
Garrity, Dianne M. ........ G, BES. 4D
Glanninl, Dorothy M. ..... 3,747.62
Gibgon, Sandre J. .o B.204.75
GIRt ViIvlan . oovciciiaienas T.529.41
Gllck, Naney 8. ... . 00 0es 267,10
Goldberg, Carol C. ... 0., 6,024.68
Goluble, Helen D, .. ..o00: 1,421.54
Grangulst, Philip ... 404348
Griffiths, Cynthia . 2,844,561
Guyton, Chalmers F B, ii656.30
Haddad, Elizabeth ..... 1,870,688
Haobert, Elizabeth Ann ..... 0,722,098
Helfand, Adrienne ......... 1,8509.93
Halms, f\‘unny ............. H,144.93
Hilary, Gwendolyn ........ 10,675.39
Hogan, Mary B. ......ci0e0 3,144,258
Hollowny, Bernlea BE. . ..... E,I!!.!!
Howard, Saranh B, .. ....... T.627.40
Hurney, LInde . . ....ccvvass 3,511,838
Jackson, Ruby B, .. ciuqas. T,301.88
Jacobson, Elleen ......s:.. B,020.84
Jennings, Brybena .. ....0.0 G.481.16
Johnson, Curtia W, ........ 10,274.34
Johnson, Julle Ann 3 1.010.87
Johnson, Shella M. bAa3.16
Jordak, Willlam L. 8, 723958
Kaufman, Irene ... B.382.72
H'“E Joan F. .. 209262
Kendie, Dora A. ... 7.031.11
Kennenlly, Tharese 5,362.01
King, Camille D 3,163.37

To0

King, Kathryn R, ........
King, Valario T. .....
Kinsella, Marinn
Krakower, Diann ©C. . ci.00e
Krater, Loulse M. K. ..,

Larsen, Catherine
Levant, Nancy

Levy, Poula 8. ......
Lewis, Celeatine T. ..
Lindbloom, John W. ...

Lindsay, Carpl¥n ......+:vs
Lingo, DAWR ... iaaaeseas
Little, Sherry Lynn
Loring, David J. ......000+
Maeclin, Odessa T.

Mahone, Linda J. o.civeeies 7
Marleau, Margaret A, ...... &
Martin, Peter B ...iuia4- } B,
Mathiou, Joanne M. ........ |
MeAndrews, Helen ........ 5
MeGoughan, Mary T.
Meloughlin, Fatrlela V.
MeNameo, Michnel K. .

Merrill, Karen .....

Miller, Carolyn K. ...

Miller, Janot 8,
Millar, Lols C.

Mitchell, Anthony C.
Mruk, Ted M. ...oviesnnnnas
Mullerhelm, James

Newzell, Geraldins
Nichols, Helen
Nisswen, Tom ..,

Nusinow, Hillary
Ortiz, Syivia

i%‘

e
2 o
“aE

Owens, Robert
Palm, Rosennne . .
Pawlowski, Anne M
Pedersen, Jennifor
Perkine, Devera Y. .

_
ER A EAaGd Bde—lnEn

e -1 0]

Feters, Pamela L. .
I'feiffer, Debra M,
Pllert, Anne
Poaola, Bobble J. ...
Rebollar, Jo Ann

Regan, ABLR ...sviavisnras 1]
Rellly, Donald J. ...cocev. 5.8
Heinwald, Sharon 12 H
Rlemer, Janice K
IRobinson, Barbara J.

Robinson, Donnn M.
Rodrigues, Maria L ..
Rodriguez, Stephen
Rohr, Lanora M. ..
Rosarlo, Nohum G, .

Rose, Randy Leo .......:--
Hosenthil, wrence
Ro#sd, CARPOL B, ... vuensntasn
Backs, Nettle B. ... .....0.00
Bhaw, George 8. .. con0vienn

Bherman, Glenda .. ...,000.
Bilver, Abraham M, ,.......
Simmons, Joye
Biplora, Judith .ooo0creree-
Bmith, CArolyn A cuvvrrrens

Smith, Leon J. s v eneravanas
gt bvnlna.MKn.th;;::ME. £
upple, Mary
Szrezerbn, Patricla .
Toman, Joy &, ....-

-

Tomaso, Alphonse H
Trevine, Cella . ....
Valenti, Marjorie D,
VansicKle, Dorls
Vavra, Joseph
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atadohn ML Jo g i e
Vout, Kathleen A .........
Warnke, Marilyn J. ..i-.
Watson, Patricla Ann ... ...
West Henry B , .. .....00.s

MWhite, Laromae .........0:s
Wick, John W. .. ..........
Willlams, Ruby J. .......:4
Wilson, Kathleen 3. ... ...
Woodson, James H. ........

— =
DUERPARESE
=TT

-
o g n

L e T T
Sl B OIS
Hpettivd  SIVEME
e L L e ol
BB e Sl

Mefunds o/e Separation from Serviee of
and Temporarily Employed ‘Venchers:

Abdalin, Abdalls A, ........ H 201.60
Adame, Farrfes C. ......... 1,259,866
R TS 3,088.03
O MATLYn B o ;o
BRINE PAMGIR e oo o 731,339
Albelda, Robln J, .......... 1,685.56
Anderson, Debra L., ........ 225,74
Artls, Margia 1", | 3 2.6581.00
Batley, Danielle E GO0, 00
Halaban, Maryin .. 1,480.00
Hanks, Barbara J, , . 710.40
Beacham, Marcelln M 3,3GE.40
Beoker, Howard .., .. 678.01
T L T T G45.00
Benson, Michaol ........... LAGO. 40
Bernateln, Linda .....000.. 3,871.08
Bluﬁ. Ceraldine M. ........ 402,66
Block, Robert C, ... .......- 1,616.15
Bloome, Judith Ann ....... A8E.50
Boolookas, Georgla .,...... 450,00
Boyd, Margaret . ........ ... 288,00
Brassfield, Harold A, | o 00" 134,40
Brennan, Patrick J, ....... 6, 708,25
Brook, Michael ... ... ... ... 129,60
Brawn, Dorothy ., ......... A,4066.04
BRohY, Lynn . ... .0.c.oios 89567
Buck, Roland H, ... .. .5 20240
Eﬁgh yle Bibtesiann 721.64
RnnE ML L ik JOUEOD
Hutler, S HUdx <o ... L. H;g.zs
Campbell, Alic f ooz
carr, Ellen m.“.' .M. 0,64
Carter, Allon | | 0,18
Ccarter, Judy A, 244
ChadAnne B | .. ..o0imis 0.57
BRMNTY L e 144,39
Christmas, Linda L. E93.20
Clark, Daletn 1. 30560
Clark, Elizabeth © 138.00
Clarke, Terence GTE.00
Sltmoeen s
ﬂﬂﬂ' i-’ﬂ;h?n: LTl ey z'ﬁsi:gg
o i Sk e 4346.
Cook, Sylvin L. .. .. 231146
COoPOT, JAnIee G. vovurnnias TH2.50
Earwr-n. John J. . : 30,0
qughlin, Francls 4,656 41
Cralg, Donnn ., ... 1,660,40
Crowe, Loubortha 1,255.04
Crump, Btove J. ........... 400,20
Dikuras, Ja:nu ........... 268,80
Drvll, 1 e M R 5,008.34
Dlok#on, James B. ... ...z 46.4
Bimear, Carol L, ,. .00 ornes 3,569.03
DiRlonzo, Madelyn . .. 417.98
Duprey, Franciseo | . . 2,355,680
Dziubezynask], Mary K eee e 1ALLDR
tman, Janiea H. ..., ... 1,086 40
Eaton, Ceclle T, ,.......cen 4,282.00
Edwards, Marlane ......... §,335.31
Eisenberg, Lols ... ..o00a0s TR AD
B CRTOIY N .o ensnsss 1,961 36
Fennelly, Marjorie A. ..... 2 RIZET
Fernandex, Joseph G, ...... 382367

Zak, Barbara A, .. i ieeas 749.28
Zaltz, Marllyn ... ..o siviena
Zemel, Elalne ......000000-

$1,243,152.23

Subsiltntes
Fingerhut, Frances ........ 112.00
Finlay, Collean R i 1.660.00
Finnegan, Steven .. ......- 3,022.90
Fitzgpatrick, Colleen A, ..... 204.88
Flores, Rafael ,.........-.: 567.00
Foronda, Myrna M. ..... 2,888.27
Friedman, Diane .... 3,323.21
Friedmann, Famela ¥ B95.6T
Galll, Richard E. . ... 6,983.14
Gerbec, Gordon J. . ..c.eaea 4,046.78
Gltelson, Edward .....o.0ua 404,40
Gollay, Randy F, .. ..conus D00
Gomez, Antolnette C, ...... 1,704.17
Gomillia, Vedn Jo, v a0 3, 117.87
Goodman, Merle ,.......00a 2EE4.60
Goravica, Mildred E. ...... 2,261.33
Gray, Lillie .. ... 1,788,198
Gresnfield, Cecila BG4.80
Griffin, Jogthella 6,817.63
Griffin, Karen J. 3,605,324
Grige, Margaret B. ..... ..+ 407.84
Humilton, Addie B, ........ 1.287.80
Hara, Gayle Both . ......... 1,291.58
Hardman, Reginn . .......- 572.80
Harris, SYIVeSLEr ...ivaan- 348.60
Hassell, D8an AL ..ourinioa 403.20
Hellor, Mary B, oo, ooovasess 4,418.75
Hendrix, Loratin Jo wa 2,165.76
Hernandez, Judith Q. . 418.01
Holland, RHita T, ..... 2,414,068
Horl, Shelln H. .... 134.40
Howell, Willlam .. .coevsiaes 168.00
Hudsaon, Dorothy R. - no 1,744.71
Hunlay, Cobra L. ....via.. 0776
Ibanez, Dayna L. .......c.. 311631
Inom, Bathar L. oo euaissns 3,453.77
Jonckson, Beverly A, ....... 1,800,147
Jenkine, Ellen ..... BNG.6T
Johnaon, Clarence . I,632.00
Jones, James A, ... 2,413.98
Jones, Ronald W. .......... 240.00
Kantar, Snarg M 2,047.20
Karstens, Jo Ellen . ........ 288,
Eohn, LInda 8, .\ cicsnanaa 2 4BLET
Krejezyk, Natalie F. ..., 643,20
Kushner, Fred . 1,025.80
Lam, Donna Y. ... T15.82
Larocoo, Lawrence 120.00
Latlker, Evelyn .... . 206.80
Lee, Lovelace, Jr, ....c..ou. 11,134.11
Lonane, Molra BE. ... .0ncee 267.20
O ST s b et 6,071.31
Lillie, Linda .....cones 403.20
Llopis LUE . . ..v.aes 5, 087.03
Laove, Murous O, ... e 2,058.53
Malta, Barbara J. .. - viiinin 101852
Margosaln, Carol M. ....... 701,40
Marshall, T¥rone ....i...u. 700,23
Martinez, Abraham .. ...... 4,685.31
Mayne, Mary Jane ........ 1.229:38
MeGuan, Chelating .. co0ees 317643
Maoyer, Jounne .... » 201.560
Michools, Mary F 4,629.78
Miller, Teri T.. .... 2,290,365
Alltchell, Wilbur 1, . B46.40
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Moidel, Diehorah E. 1,919.00 Schumnacher, Catherine J.I I :,ul%ﬂ-
Montgomery, Ruthle . 1L ED Soott, Allca B, ...... i 4.300.6%8
'rIonN. Ruby Ann .... s 201,60 Shefsky, Laurel Je 563380
Plﬁr. n|l1.na.- !':\. ........... A, 166,68 Shimberg, Shorrel . 1t aﬂ.“ X
son, John R, cociennsnnns 4,891.11 Simmons, Idella La ... .. 2151
Newberry, Dema J. ........ 1,387,897 Slrota, Vern . .. ...ue.iii :1‘&31
Newton, Yovette J. ........ H96. 50 Smith, Cynthin G. ...... ... 395408
Nielsan, Robert 8. ......u00.: 220,00 Smith, Karen %. ....0cicuus 4,198,528
Nobles, Glorla Jean ........ 3,E34.50 Smith, Walter R. .......... GI9ETS
Northoutt, Vernetta H. ..... 1,136.63 Smoot, Chondus B. .. _...... 1,338.62
Novak, Linda ....... 2880 Holin, Elleon L. ...... 1,240,088
Novil, Steven . 1,034.87 Hpencer, Linda A, . 152761
Nugent, Mary A. : 408.20 Sampley, Evelyn 4,410
Nunan, Theresa J. e 1,697.34 Swarr, Janet M, ... : 210,00
Olivares, Corlos . .......0.. 236970 Steale, Hosen L. . ......0... 160,80
Olson, Joyeo M, ... .ci 06004 168, 0 Stelnberg, Arlene ......... SOE.E0
Ortighra, James J + 147.00 Stinnett, Melinda 8. ........ 4,000.50
Qrtiz; GIDOIto .. iwsesinsies LUE. 00 Struck, L.-Ilcn | L 1.608,52
Osikowlez, Wesley . ...... 1,053,449 SO EALOW, JIIL o 0snsnsnunsnis 19840
Owens, Robert H. .......... 320.00 Talbort, Llnd.n R S 100450
I"mmrl Lo, L-dwurrl 372.00 Tananone, Christine H. ... 104.85
Paple, Edward 030,74 Totteh-Ocloo, Seth L e BABCH
Paulauskns, Blanlny 4,682.07 Thomas, Kennsth F 1,224.00
Payton, Marilyn G. 492.E0 Tlllman, Connle M, . 33.65
Pearlman, Natalle 17, 1,038.62 Triblet, Naney L. ... 25800
Podtke, Fronoea M. ........ 128,00 Valander, Stephen L. ....... 280171
FPong, Songmol C. ......oo. 1,104.60 Van Dam, Marllyn R, ...... BIEAL
Perez-Hernandoz, Hnrael A 4,803.93 Vavim, Sue B ..o eiesioes 2,010,588
Pettway, Turner .......... 10,683.47 Velnzques, Migel A, ....oees 43332
Pittman, Nane¥ J. ...os vnea w495 Wagner, Elalne B, Ji.....- 300823
Fleasant-Jones, Loretta F. 256.20 Wagner, Helen T, 1,534,
Pollard, Otte C. ! 2,088.60 Walker, Everlena 3,845
Follock, Rachel L. 124,40 Walker, Jerry J, 1,520,020
Popper, Loretta .. Lea 1,831.01 White, Bothel L., 245768
FPopplek, Ellory ........«.. 885.87 Whitchend, Karen .. 428831
Powell, Fred Le ... o0, 704,00 Young, GIldn ....cieeesiins 1,88821
Rasmussen, Hoderick L. ... 2,089.24 Younker, Richard M. ..... ; 320,60
Rezwin, Kenneth ......... 268,80 Znblotney, Kathleen R. .. .. 444.51
Ring, Sharon T. ......0..0 2.127.73 Zarboolk, Richard .......... 418,00
Robinson, Mary L. ......... 1,470.10 Zonnlabldin, Wayel .... ... 2 3745
Rodriguez, Glorin ......... 1,001.42 Zendejas, Genare .......... 34308
Rose, Roberta B. .. = 161.05 —
Rose, Jacques ... 2,780.06 § 41277387
Rus=sell, Nancy .. ATE.00
Rrzeminaki, Elean 1.2E0.156
Snnl.us, BB - & «5eaisadiass F965.04
Eﬂ“ CILmord o svaiaina 1,070.00
attice, Diann B, ;.50 0 .. 302,09
Behionnin Shaila B, .....: 2,095, 89
Hohmildt, dward A, ....... 2,662.81
Refunds of Contributions for Survivors' Peosions for
Members Whe Were Single nt the Time of Retlrement
Beach, Roscae C. ., ..ovvaes §  LI6G.LEG Salarlo, Isadore L .....0.0s 1,450.62!
Bradford, Eu penin B.o.ol... 71.71 Heanlon, Georgla I, ..., .. 1,186,25
Burke, Mary . e} 1.1.13.91 HStovens, Humphrey ........ a1 ‘B34 K1
C!nklnikiawh.xhl SI'.:LHIE) i 3. 887.01 Stovenson Mary Irmai. ...... SE6.80
Czanderna, Valerie A .. 1,135.35 Stewnrt, Estello Viela ..., HDE i
Dorn, Grace C. .yuvuus { 10.59 Sugrue, Lucille «cio.oeinnes 45743
Diouglas, Mitnhe]aue ‘L" 4 E20.72 Lt —_—
Ebinger, Edith ¥, 4.00 § 275300
Gates, Leon B. ...... i 2,060.17
Ml.ckfn MAary B, iiceessins 1.535.49
MeBride, Catherine V. ..... 1,470.48
Noel, Patricla M. .......... 1.103.18
O'Connor, Mary B. ....uue0. 1,247.76
Orsborn, Feggy M. ........ 1.048.18
Racusin, Clara B, ....coe00a 1,016,213
Hefunds of Contributlons n/e Concurrent Serviee:
Jenkins, William I. ........ § 86.26 Taame TAR M. . o et oieidnin ] 14600
i 331.28
RHefund of Exeess Contributions n/e Oiee BIIng:
........................................................ 5 4311

Levy, Bonia P.
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Refunds of Excess Contributlons by Bonrd of Educatlon:

Banch, Rokcoe ©. .......... 3 16160 Illeh, Alexander .......o.... H 100.80
] 282.40
Grand 1otnl of all FefuBds .. .cvurnaiesarssnanssssasssanannss wachend s $1,054,130.02

On motion by Ms. Cheris, seconded by Mr. Korach, the foregoing reports
and recommendation of the committee were approved, Expenditures for the
payments of refunds in the total sum of $1,684,130.92 were authorized and
confirmed by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr, Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—8, Nays—None,

Outside Time and Military Service

The Committee on Claims and Service Credits reported that affidavits, or
other evidence, attesting to or certifying (1) service in the public schools of
the several states or in schools operated by or under the auspices of the
United States outside of the City of Chicago, and (2) time spent in the mili-
tary service of the United States during the pension period, were presented
for the persons hereinafter listed.

The committee recommended that the service described be approved for
pension credit, provided that the last five years of the member's service
shall have been rendered in a position covered by this Fund, the State Uni-
versities Retirement System or the Teachers' Retirement System of the
State of Illinois; a maximum credit for ten years shall be reduced by credit
for such service validated by the State Universities Retirement System and
the Teachers' Retirement System of the State of Illinols: and three-fifths of

the term of service for which an annuity is granted shall be in the public
schools of the City,

Nome SHehool Service Yenrs
Bathel, Martha R, .......c000.. OTECRAEN #5105k e bt e Toaching ...... 05,000
Bryant, Willlam TROEKBON - DUBEELOE BB . L e snsassnrssan Milltary ....... 04,760
Hryant, William Jackson .. ... DIEtebet- AR il s b e Tanching ...... 01,000
Carter, Agneas Lnrrn-ll ......... e [T A S e S R Taaching ...... 01,000
Humpton, Bessia T, Ty T LT O g Lo e T Toaching ...... 10,000
dackson, Maggle F. ....00.00. M PrIMEEY o il s s o Teaching ...... 10.000
Jakus, Mindo J. ., ..,.,,....:{nuﬁrr'.':':a;r 'y ............... Milltary ....... 01,490
{ufhllb T Krnnuu; .................... MITitary ., .....02.000
Praxmarer, Bdward L. ... .... LA WL - e e (R Milltwey ..., 03100
Hackett, Roselln H. .......... [-Iill]rl:rll Adult T S Teaching ...... 01,000
Emith, Beulah G, .....0vvvvuus ViEsIngen ...cicorannnaq T BITE - i 02800
WRP Tekn W. o000 000110 By MO T Tt Toaching ... .. 03,000
TR o TR Bur Child Brady .- so ki s Teaching ...... 00,460

Un motion by Ms. Cheris, seconded by Mr. Korach, the outside time and
milltary zervice for the persons listed were approved by the following roll-
call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—8. Nays—None.
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REPORT OF COMMITTEE ON INVESTMENTS

Acquisition of Securities

The Commitlee on Investments reported that securities described herein
meet all the requirements of the law and have been recommended for invest:
ment by Capital Supervisors, investment counsel. The committee recom-
mended, therefore, that the purchase of the following securities be approved
and that they be registered in the name of the Fund.

DBONDS

Amount Dnt Dnte of T'o
(ar Valued Deserlpilon Iqu:d Itn’iuqr?t;' Yield

L.S. Government
510,000,000.00 United States Troasury 11/16/75 11/15/89 11.110%
10,7596 Notes
Rarings: Moody Aaa. . .5 & P (No rating)
Bonds were purchased directly from the following:
The First Boston Corp.; Moseley, Hallgarten & Estnbrook Ine;

E. J. Pittoek & Co., Inc; Rodman & HRenshaw, Inc.; Saloman
Brothers

1.5, Federal Government Agency

3 1,020,077.97 Government Natlonal Mortgage 11/ 1/78  10/16/09 $.970%
Associntion
5,609 Mig.—Backed Cert,

Rapings: Moody (No rating). . .5 & P (No rating)
Bonds were purchased directly from Salomon Brothers

STOCKHS

A
Shares Dheseripilon IJh‘II:rE::I Cost Viehl*
24,600 Commonwealth Edivon Co. $20,1247 § 45305500 12.919%
10,008 International Business Machines Corp. GE.0936 G660,925.00 5,286
40,000 Transamerlica Corp. 17.7025 TO8,100.00 5818
74.500 $24.8601  $1,852,080.00 T.68E

* Based on dividends pald during the year ended 12031178,

On motion by Mrs. Hunter, seconded by Dr, Johnson, the recommendation
of the committee was approved and the purchase of the securities described
above were authorized by the following roll-call vote:

Ayes—Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr
Korach, Mrs. Rohter, Miss Olson—8, Nays—MNone.

Sale of Stock

The Committee on Investments reported that the sale of stock, which wis
authorized by the trustees, has been completed, with the following result:

Avernge

Mur. Unit Sale Galn or
Shnres Price Procecids Coast { Lanm
26,000 Monsanto Co, $57.0200 $1.448,247.07 $1,780,840.57 §(241,603.60)

The committee recommended that this result be reported in the proceed-
ings of this meeting.

On motion by Mrs. Hunter, seconded by Dr. Johnson, and by the following
roll-call vote, the result of the sale described above were ordered printed
in the proceedings of this meeting.
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Ayes—Ms. Cheris, Dr. Epps, Mrs, Hunter, Dr. Johnson, Mr. Knox, Mr.
Korach, Mrs. Rohter, Miss Olson—38, Nays—None.

Approved List of Securities

The Committee on Investments, in accordance with the limitations set forth
in Section 17-146 of the Illinois Pension Code, recommended to the Board of
Trustees the purchase of stocks from the following list of securities recom-
mended by Capital Supervisors, investment counsel:

American Standard Eli Lilly

American Telephone & Telegraph Fluor Corp.

Atlantic Richfleld® FMC*

Beckton, Dickinson GGeneral Signal
Boeing Hughes Tools
Bristol Myers®* Perkin Elmer
Burroughs Corporation Proctor & Gamble
Caterpillar Tractor Raytheon

Cineinnati Milacron Sears

Coca Cola Sperry Rand
Donnelley, R. R. Sguibb Corporation
Dow Chemical Standard Oil of California
Dun & Bradstreet Tenneco®

DuPont Transco Companies
Eastman Kodak

*New Additions

The committee also recommended the purchase of, additions to, and the
sales of, currently held stocks as recommended by Capital Supervisors.

On motion by Mrs. Hunter, seconded by Dr. Johnson, and by the following
roll-call vote, recommendations of the committee regarding purchases and
sales from the approved list of securities, described above, were approved.

Ayes—Ms. Cheris, Dr. Epps, Mrs, Hunter, Dr, Johnson, Mr. Knox, Mr,
Korach, Mrs, Rohter, Miss Olson—8. Nays—None.

Bond Conversions

The Committee on Investments reported that Mr. Lee Thurow, of Capital
Supervisors, Investment counsel, presented the following report on the
conversion of bonds consummated in accordance with the guidelines estab-
lished by the trustees. The committee recommended approval of the ex-
changes from November, 1979 through January, 1980,
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CAPITAL SUPERVISORS
February 14, Im

Mr. James F. Ward, C.F.A. Executive Director
Public School Teachers” Pension and Rerirement Fund
228 North LaSalle Street — Room 1440

Chicago, Illinois 60601

Dear Board Members:

The attached bond exchanges were completed for the Chicago Teachers' Pension and
Retirement Fund during November, December and January. Bonds having o face
value of 519,200,000 were sold for §14,420,036 and replaced with bonds having the
same face value at a cost of 514,786,892, As a result, you increased annwal income
522,774 while paying 5366856,

Summarizing all exchanges under this pragram since inception in December of 1969,
we have increased face value 3431552, Most important, we have increased .umti.mf
income by 51,288,132, In the process of completing these improvements, $741030
net has been paid 1o Chicago Teachers' Pension Fund.

This program continues to move ahead about as expected. During. the latest period
we were able ro improve both quality and vield. Abonr 30% of. the trades werd
reversals continuing this partern. The U.S. Steel to AT&T trade discussed earlier con-
tinues ro work. In Ocieber we went from steel to telephone picking up 27 basis

points. Twe months later we went the other way gaining an additional 10 basis pafnti
on 145 million bonds for a net gain of $33 375,

Another outstanding trade was the GMAC 4% of 86 to GMAC 744 of 92. Septem:
ber &, 1978 we shortened giving up 7 basis points and raking out 349,170 on 500,000
bonds. Janwary 24th we returned o onur original position picking up 35 basis pmrl.i.t
and paving up $3,175. During the sixteen months we gave up abows 316,000 in inrerest

for a net gain of abone $30,000,

Sincerely,
LEE THUROW
President

LT :bs
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On motion by Mrs. Hunter, seconded by Dr. Johnson, the report of the
investment counsel on the conversion of bonds was accepted and the ex-
change of bonds described above was approved by the following roll-call

vote:

Ayes—Ms, Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr. Knox, Mr.

Korach, Mrs, Rohter, Miss Olson—38, Nays—None,

REPORT OF FINANCIAL SECRETARY

Four-Month Finanecial Statement

The Financial Secretary presented herewith a report on the investment
account, receipts and disbursements for the four-month period from Sep-
tember 1 through December 31, 1979, with the recommendation that it be

approved and printed in the proceedings of this meeting.

Financial Statement
September 1 through December 31, 1879

INVESTMENT ACCOUNT
Investments, September 1, 1070

United States Treasurey obligations, par value (. ... § 02,020,000.00
United Btates Federal Government Agency

BECUTLISA, DAF VAT (v issrniiasasrstbotbsnes 31,437,450 44
Iaternatlonal Banls, par value . .....ooieireiinnaans 1,000,000.00
canpdian Provineinl and Munieipal bonds, par value.  21,360,000,00
Bank Capital Notes, par YLD ... ee e resrnsarssone 2.990,000,00
Hullread Equipment Trust certificates, par value ... B B62,832.64
Prblic Utiilty bonds, par value ... .coieiieiaiasanas 100,854,000.00
Industrial and Finance Corporation securitios,

A S D e L e ST P b 163.087,007.48
Total fixed income securities, par valoe ........ 3B84,421,209.57
BB R e o L T e e 105,213,120.41
TOTAL INVESTMENTS, SEPTEMBER 1, 1975 .0 0oovrerrnrsens

Add—Axed Income securities purchosed, par Yalue ... ooeeereeens
Adidt—stock g T A g e T L ey e e 1
Deduct—Axed income securities sold, Par ¥alue . ..oveeerenneerans
Deduct—~fxed income securities redeemed

R T e RN O

b Lo T G B N g Sy e B e o=

Investments, December 31, 1070

United States Treasurey obligations, par value ... .. £2,020,000.00
United States Fedoern]l Government Agency
Bocuritlen, PR VRIUG ..oy corncssnsnsacbartsedhs 44,474,708.20
Internationnl Banks, par value .. .ovvevrveerrseioans 1,000,000.00
Canadian Provineial and Municipal bondes, par value,  17,860,000.00
Bank Caplial Motes, par vAIWS ... occuvrearrnseranrs 2,800,000.00
Hallrond Equipment Trust certificates, par value ... 8.560,604.00
Public Utility bonds, par value .......... e 102,276.000.00
Industrial and Finanes Corporation securities,
I I o B e 155,069,016.58
Total fixed income securities, par value . ....... 415,139,477.81
T Y e e S I e S e e 106,404, 881.26

TOTAL INVESTMENTS, DECEMBER 31, 1478 ......

$464,634,410.58
61,089, 404.67

4, 245,173.50
G5B, 965,908.15
29,029, 000,00

1,339,226.43
B053,412.60

§520,644.360.07



264,008 260,15

% 21,068,070:21
8,666,441.37
22,936,87%.00
1,389,226.43
18,769,138.80
§3,363.58
15,967,360.41

12,271,917.42

§ 80511218

Fabruary 21 ]
RECEIPTS AND DISBURSEMEXNTS
Cash, Saptember 1, 1870 . ..o uiiaviviiunianavaanis $ o8,067.7
Bhort-term investments, September 1, 1079 .. ....... 243,022,201.37
TOTAL
RECEIFTS

Investment Inesme
Intereat from fixed Income securlties . ............. $ D,856,867.77
Interest from temporary securftles .., .....ccuivnn. §,663,321.02
Dividends on $tock ...covcuvrarisrinmrsssnnnnninns 2,636,880.62
Proveeds from Sale of SEock ... iuiiarinsarirnenannanssnnesssns
Procesds from Sale of Bonds

{Conversion program 20,020,000 Duv.) & coueaiorrrsormnniranssnns
Bonds Hedecmed nnd Prepald (poe voluaed ... oo oo
Income from Stonte Distributive Famd . .00 ven iueneinnesnns
Employer's Contributions from Federal Funds ... .., ..........
Tox Collegilons Remitied to the Fund (1075 1ew¥) oo nnn.
Coniribuilons by Partlciponnts
Baliry deductliond . o ivi v A M. Srr Seliiae 13,165, 487.57
DIYaot ‘Cosh DOYIISIIIE: & o 4 0w e a9 05 o s ew ve w won e s 2 64,060.58
Interest on direct cash PAYIMOIEE ... vueeyrnsssnnens 38,370,405
Miscellnneous =
Proportional annulbled . ... .cecee60eansesssesnsises 5,078.60
Appropriation from State for

Bupplementnry PAYMEHLSE . ..casiscsanssnssnsasns 00,000,000
Transferrod to reserve for outstanding cheoks ..... 13.46
HECEIFTS, SEPTEMBER 1, THROUGH

DECEBMBIER BL, APTE ¢ ooouisnei ot inee s s st s s s s i ens
TOTAL HECEIFTE AND BEGINNING BALANCE .. ivveesrsrninns

DISHLURSEMENTS

Refumilys of Members® Contelbutlons, doe to
Withdrawnl [rom Bervice . .o ciansseavressnsnssns 3 1,886.075.87

Retirement of unmarried tepchers 39,743,684
Excess deductions by Board of Educatiol 419,20
Charges In cradiinble Servioe . ... iisasiessissss 10,288.37
Pensivn Paymenis
Servioe POLIPOMIORL o il s iy et e n e 17.431,663.17
THERIRILER o e el ol e o ol it b 1 e e ' R 368,087,24
BUrVINOTE o cuus saiiaale b ae-abiiatey Lo b pinie s e Baralbs s aia s 658, 249.43
BROVOE RO RIBEY o i e i i aw a b n e e e 24,844.00
- T R e A R N R R e T i 1,203,359.87
Automatic annual [NCCEREE . o.ueeerorasinnsssnseses 2 458.816.02
Post-retirement INCre&se . ......cicienrnsesncansan 354,853.44
Bupplomontury PAYIMENEE « o oiuuuecie s basessnnisnns 235.114.63
22,713,777.30
Medicars and Blue Cross-Blue Shield
pramlome PR e TR e s e 763,863,586
Annuitants Federal income tax forwarded ,........ 1,030,088.00

24,400,728.80

Medicars and Blue Cross-Blues Shield

premiuma withheld .. e ot i v s v b nsnies s sasns T64,868.01
Annuitants Federal ingcome tax withheld ........... LO25,568.00
Denih Benefits
Hafunds of contribULIoOns ... ovnrrssntannsssaenss 288,542.12
Teachery' single-sum beneflts ... ..o vairasronrns 134,635,358
Pensloners’ single-sum Denaflis ., . .ove v asinsainnnn 137,661,332

Administrailve Expense
Balary Expense:

BEEREINE o L e e o o R v P ey $ 128,349.57
Blue Cross-Blue Shield premiums pald ........... B.A62.84
Foederal unémployment taxes pald . ....c0vueeeas 110,84

Frofessional services:

Actunrinl—aA. A, Welnberg
(1] b Wt 2500 1P T R R e IR e sy S e G, 000,00

$104,175,500.61
$208,193,769.76

§ 1,5904,627.08

22,712,292.85

G68,532.8

137, 46240
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Fabruary 21 711
B o e o e 1,200.00
Investmant counseling—Capital Supervisors
T B B ) S e o s e e W i i g i ran o e BE6EG.6T
L?II—KIrklaan & Ellis
T T I L PR L AR IE § 5,600,000
ltlgation
BUBDET sovvvevnsinns §E.046.77
et R e 2ATT.36 7,624.13 13,024.13
LT et S R e e [t SRR e e 1,003.80
——————— - -—
Qe facilithes:
L e eyt 10,530.40
G T A R L S e e T e SR e 71032
R B0 - s s alis s ain e s e e 1,448.12
Office Expenses:
T T L Tl Tk I L TS 183,66
Mulntennnce contracts and repalrs 2,270.70
AUCFOMITAIAL BXDONEO .. uuiurrsneiorennensosonine 66997
Ul T R T L Ly 6,304.00
Procoedings (June & Seph.) v.vvoviveseeaneerinnns 6,300.10
Oflee forms and supplies:
Intornnl forms ..,...ccnverrercan 1,621.73
Mimen and Xerox supplies ... .... 515,64
SIAtlomery .S e e 1,029,852
POnslon Checks . ..ovecsorccnascis 2,688.18
BUMmAry sheet paper ........... 291,33
Miscellaneobis supplies ........... 520,55 G,667.15
Unit copy charge (Xerox) ... ve.ioonsssnsonsiscss TTR.73
Rental of keypunch (9/1-12/31/70) ... oovnrenennns 176.00
Hentul of video terminal (8/1-12731775) o0 onunnnns GEE.00
Complter data processing:
Teachers' nceounts:
Procosa payrolls (June=-0et.) ... 48111
Monthly office transactions
D P gy e T 12036
BUMMArY sHeets .o .veocrnnseessns 2,000.00
Conttlbulor's statements ........ 6000
Year and processing . ...i.o.oeeees 200.00
L ) T e R R AR 1,022.02 6,17%.49
Pansloners accounts:
Monthly payve
T T $5,026.6
Master tapo update ,.... 400.00
Agennalysis nnd
statistical update .. .... 140.00 556636
OMee administration: = 7 7,
Sectiritles processing . ...ovvveeen 1,204.26 12,044.10
Other: O o T
Professional nssocintlon and
FOIREOd BXPENBEE . ...ooowanssoan 1, 40502
Elettion Expenses ........coone.. 2,321.95
L 150,00
‘Binding of five-year Book ......... 270,00
OMoe MAlNONBERCE .. .uusosinsonnss 16.50
AINOBLIANBOUE .. .vvrnnnnanneaaas 33748 4.590.95
Stoek Purelmmes, mi omml . .ooeoronnonnen s AR R B A A
Fixed Income Security Porchases:
Conversion
Cost of securlties "
LHR0,050,000 DV) . ivivsinesvanan 22,464,375.00
Accried intorest padd ..o oveeecraraa. BO41121T 23,028,508.17
Mow purchanses:
Cost of securitics
2036, 404.87 Pv.) covnvnnnnnnas SADET0. 846,562
Aceruod Interest pald ... oveooiviies B13,334.09 31,384,181,61

§

1980

86,918.60

13,083.84

24,046,930

270,046,119
1,896,364.00

G4, 412.600.688
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DISBURSEMENTS, SEFTEMBER 1, THROUGH

DECEMBER B3I, 1078 ... v rrsrrrrsnsrsessssnsssnsssasssss s 5 EBATH4RGLR
Cash, Decembar 31, 1878 .. .... . ¢ccocranssrerananana 288,641.87
Short-term investment, December 31, 1978 .. ... ..... 284,110,264.16

$284,208 90013

Respectiully submitted,
MARSHALL F, KNOX
Financial Secretary

On motion by Mr. Knox, seconded by Miss Olson, the four-month statement

for the period from September 1 through December 31, 1979 was approved
unanimously and ordered printed in the proceedings of this meeting.

UNFINISHED BUSINESS

The guestion of possible interest losses due to delayved pavments of salary
deductions paid over from the Board of Education to the Fund over the
preceding six months was discussed. Mr. Korach moved and Mr. Knox
seconded that McDermott, Will & Emery, Special Counsel to the Board of
Trustees, deliver a written advice to the Board with explanations of the
legal, fiscal and fiduciary implications of the Chicago Board of Education’s
late payment on pension funds deducted from teacher paychecks from
November 1979 through January, 1930,

ADJOURNMENT

On motion by Mr. Korach, the meeting adjourned to convene at the call of

the President.
7 4.80.4-)

P Recording Secretary



March 17 713 1980

REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees

Public School Teachers’ Pension and

Retirement Fund of Chicago

Special Meeting — Official Report
Monday, March 17, 1980

A special meeting of the Board of Trustees of the Public School Teachers’
Pension and Retirement Fund of Chicago was held Monday, March 17, 1930.

The President, Mr, Wilkie, called the meeting to order at 3:30 P.M.

ROLL CALL

Members present: Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr.
Knox, Mr. Korach, Mrs. Rohter, Mr. Wilkie—S8,

Member absent: Mizs Olson.

Others in attendanece: Mr. John E. Angle of Kirkland & Ellis (legal coun-
sel) and Mr, Peter Kelly of McDermott, Will & Emery (special legal
counsel),

COMMUNICATIONS

Audit for Fiscal Year Ending
Angust 31, 1979

Messrs, Robert Streit and Cralg Anderson, certified public accountants,
presented the report on Ernst & Whinney's audit of the Fund's records
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during the fiscal year ending August 31, 1979 and discussed the procedures
in conducting the audit of the respective accounts. Comparison was also
made of the assets and liabilities of the previous report for fiscal 1978,

On motion by Mrs. Rohter, seconded by Mr. Korach, the audit report was
accepted and the trustees expressed their appreciation to the representatives
of Ernst & Whinney for their presentation.

REPORT OF COMMITTEE ON PENSION LAW AND RULES

Housekeeping Bill

Mr, Korach, Chairman of the Committee on Pension Law & Rules reported
that the committee had met to consider items for inclusion in the Funds
1980 housekeeping bill. The trustees accepted the following suggested
changes to Article 17 of the Illinois Pension Code as their 1980 housekeep-
ing bill.

1. To change automatic annual increase and post-retirement
increase reserve provisions so that these reserves show the
same information as the Fund's other contribution reserves.

2. Change from 4 months to a 2 month waiting period for re-
fund of contributions. Delete section allowing waiver of
waiting period by trustees.

3. Imsert clarifying language and deadlines for receipt of salary
deductions from the Chicago Board of Education.

By the following roll-call vote the recommendations of the committes were
approved and the Executive Director was authorized to take the steps
necessary to effect introduction and passage of the housekeeping bill In
the 1980 General Assembly.

Ayes: Ms. Cheris, Dr. Epps, Mrs. Hunter, Dr. Johnson, Mr, Knox, Mr,
Korach, Mrs. Rohter, Mr. Wilkie—8,

REPORT OF THE ATTORNEYS

Mr, Peter Kelly of the trustees' special counsel, MeDermott, Will & Emery,
reported to the board on legal questions relating to inter-agency payments
between the Board of Education and the Fund. The trustees were further
advised that legal developments over the next 30 days may result in a
recommendation for legal action from the Fund's special eounsel. The Board
of Trustees took no formal action on special counsel's report and instructed
Mr. Kelly to further research the matter of corporate personal property
replacement tax revenues due the Fund.

Mr. John E. Angle of Kirkland & Ellis reported to the trustees his updated
research on the guestions of indemnification and/or insurance for errors
and omissions by fiduciaries in the State of Illinois. The trustees requested
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further research be conducted by Kirkland & Ellis and the Pension Office

stall as to current practices of other public funds in the State of Illinols
and elsewhere,

The reports of the attorneys were accepted with appreciation,

ADJOURNMENT

On motion by Mr, Knox, the meeting adjourned to convene at the call of

the President,
g 6? &do—n_)

o 278 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees
Public School Teachers’ Pension and

Retirement Fund of Chicago

Special Meeting — Official Report
Tuesday, April 1, 1980

A special meeting of the Board of Trustees of the Public School Teachers'
Pension and Retirement Fund of Chicago was held Tuesday, April 1, 1980,

The President, Mr. Wilkie, called the meeting to order at 3:30 P.M,

ROLL CALL

Members present: Ms. Cheris, Mrs, Hunter, Mr, Knox, Mr. Korach, Mr.
Wilkie, Miss Olson—-6.

:iliem'll:lrers absent: Dr. Epps, Mrs. Rohter, Dr. Johnson (due to other ohliga-
10ns},

Others in attendance: Mr. Peter Kelly of MeDermott, Will & Emery.

APPROVAL OF MINUTES

On motion by Mr. Knox, seconded by Miss Olson, the minutes of the regular
meeting of February 21 and special meeting of March 17, 1980 were ap-
proved and ordered printed.
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REPORT OF THE PRESIDENT

The president reported that the trustees’ 1980 legislative proposals to the
Nlincis General Assembly had been introduced before the March 23th

deadline.

The following bill numbers and sponsors were recorded in the Penslon
Office files.

House Bill 3064 —Tuerk—Appropriates $62,036,600 for the Chicago
Teachers' Pension Fund.

House Bill 3030 —Woll-—Appropriates 750,000 for the Retired Teach-
ers’ Supplementary Payment.

House Bill 1876 —Birchler—Revise the automatic annual increase from
35 to 49: per vear.

House Bill 3203 —MeAulife—Change early retirement without discount

provision so that employer contributions are manda-
tory rather than optional,

House Eill 3202/3233—White—Mautino—Start automatic annual increase
at age 56 instead of 61 vears of age.

House Bill 3155 —HKornowicz—Grant a one time increase to each service
and disablility pensioner with 20 or more years of
service and total monthly pension of less than
£334.00 on December 1, 1980,

House Bill 3235 —Pouncey—Grant military service credit (up to 2
yvears) served before the pension period, subject 10
statutory cost requirements.

Senate Bill 1854 —Egan—Allow remarriage of a surviving spouse with
no loss of survivor's pension after age 55.

House Bill 3164 —Taylor—Allow 3% automatic annual increase 1o
survivors.

Senate Bill 1855 —Egan—Change the walting period from 4 months

ta 2 months for refund of contributions, Regquires
salary deductions to be pald within 5 days. Deletes
references to expenses to be charged to the special
annual Increase reserve funds,

COMMUNICATIONS

Report of Special Legal Counsel

Mr. Peter Kelly of the trustees' special counsel, McDermott, Will & Emery,
reported to the trustees in the matter of corporate personal property re
placement taxes. Special counsel recommended legal action to be initiated
in order to clarify payment procedures under the new replacement tax
law. An additional recommendation was that a litigation commitiee be
formed to administer litigation brought by or on behalf of the Board of
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Trustees. A general discussion ensued considering such topics as legal
expenses, timeliness or possible delays in actions brought in Ilinols courts
and other general guestions.

Mr, Kelly went on later in the meeting to report on another matter, the
progress of research into any claims that might be avallable based on de-
layed withhelding of employee contributions with resulting losses of inter-
est revenue to the Fund., This research is thus far incomplete and the
recommendation was made that the research be completed with a report
to be made to a litigation committee at the trustees’ next meeting.

On motion by Mr. Knox, seconded by Mrs. Hunter, the trustees authorized
special counsel to file legal action outlined below against the Board of Edu-
catien in the event satisfactory response is not received by counsel from
the Board of Education by 10:00 A.M., April 3, 1980. The trustees further
stipulated that a satisfactory response is to consist of (1) a voluntary set-
tlement proposal from the Board of Education which would immediately
place the Teachers' Fund in the same position it would now be in if the
January replacement tax payments had been made in a timely fashion and
(2) a firm commitment from the Board of Education, satisfactory to coun-

sel, to adhere to its payment ocbligations with respeect to future replacement
lax revenues,

Ayes: Ms. Cheris, Mrs. Hunter, Mr. Knox, Mr. Korach, Mr. Wilkie, Miss
Olson—a,

On motion by Mr. Korach, seconded by Ms. Cheris, the following resoclution
was adopted,

Whereas, the Board of Trustees of the Public School Teachers' Pension and
Retirement Fund of Chicago (the “Fund”) is responsible for the administra-
tion and the fiscal maintenance of the Fund: and

Whereas, the Board of Trustees of the Fund has approved the commence-
ment of litigation against the Board of Education of the City of Chicago for
certain amounts due the Fund and now considers it necessary and desirable
to appoint a committee to administer such litigation;

Be It resolved that the trustees of the Fund who were present at the April
1st meeting and the Executive Director of the Fund be and are hereby
dppointed to serve as a litigation committee and such committee be and is
hereby authorized and directed to administer any litigation brought by or
on behalf of the Board of Trustees of the Fund against the Board of Edu-
cation of the City of Chicago for amounts due to the Fund,

Ayes: Ms, Cheris, Mrs. Hunter, Mr. Knox, Mr, Korach, Mr. Wilkle, Miss
Olson—&g,

REPORT ON INVESTMENTS

Mr. A, Lee Thurow, of the trustees’ Investment advisory frm, Capital
Supervisors, Ine., reported to the trustees on current investments in the
Fund's portfolio. He indicated where Capital Supervisors’ investment pos-
ture was changing in response to current economic factors. The essence of
these changes was a move away from a substantially cauticnary position to
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one of moderately increased commitments to new and existing positions in
the equity segment of the investment account.

After a question and answer period and some discussion the trustess ac-
cepted investment counsel’'s report with appreciation.

(The special meeting recessed at this polnt—5:45 P.M. for a meeting of the
litigation committee, At 6:00 P.M. the trustees resumed their special
meeting.)

ADJOURNMENT

On motion by Miss Olson, the meeting adjourned to convene at the call of

the President.
A J\? M

i 278 Recording Secretary
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REPORT OF THE PROCEEDINGS

OF THE

Board of Trustees

OF THE

Public School Teachers’ Pension and

Retirement Fund of Chicago

Regular Meeling — Official Report

Thursday, June 12, 1980

A regular meeting of the Board of Trustees of the Public School Teachers'
Pension and Retirement Fund of Chicago was held Thursday, June 12, 1880,

The President, Mr, Robert T, Wilkie, called the meeting to order at 3:30 P.M.

OATH OF OFFICE

lfl accordance with the requirements of Section 17-138 of the Illinois Pen-
sion Code, Mr, Edwin' Claudio and Mrs. Martha J. Jantho, appointed by the
Board of Education, subscribed to the following constitutional oath of office:

“f da seleminly swear that I will support the Constitition of the United
Srates and the Constitution of the Stare of Winois, and that I will faith-
futly discharge the duties of the office of trustee of the Public School
Teachers' Pension and Retivement Fund of Chicage according to the
best of my abiling,”

The oath of office was filed with the documents for this meeting.

ROLL CALL

Members present: Ms, Cherls, Mr, Claudlo, Mrs, Hunter, Mrs, Jantho, Mr,
Knox, Mr. Korach, Mr, Wilkie, Miss Olson—8.

Member absent: Mr, Foster, due to Board of Education business,

Others in attendance: Mr., Jon Ocker of Kirkland & Ellis (legal counsel),
Mr. John McDermott and Mr. Peter Kelly of MeDermott, Will & Emery (spe-
cial legal counsel), Mr. Lee Thurow of Capital Supervisors (investment
counsel), Mr, A, A, Weinberg (actuary), and Mr. Robert G. Streit of Ernst
& Whinney (certified public accountants).
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Organization of the Board

The President, Mr. Wilkie, called attention to the fact that with three new
trustees appointed by the Board of Education there should be a recrganizi-
tion of the Board for the remaining fiscal year.

On motion by Mr. Korach, seconded by Mrs. Hunter, Mr. Robert T. Wilkie
was unanimously re-elected President of the Board.

On motion by Ms, Cheris, seconded by Mr. Korach, the following officers
were unanimously elected:

For Vice President: Mr. Marshall F. Knox {
For Recording Secretary: Miss Margaret A, Olson
For Financial Secretary: Mrs, Mae M. Hunter

On motion by Miss Olson, seconded by Mrs, Jantho, Mr. Edwin Claudio was
unanimously elected Chairman of the Committee on Finance.

On motion by Mr. Korach, seconded by Mrs. Hunter, Mrs. Martha J. Jantho
was unanimously elected Chairman of the Committee on Claims and Service
Credits.

On motion by Mrs. Hunter, seconded by Mr, Knox, Mr. Albert Korach was
unanimously re-elected Chairman of the Committee on Pension Law BJ!I_I_i
Rules,

Finally, on motion by Mr. Knox, seconded by Mr. Korach, Ms. Judy Cheris
was elected Chairman of the Committee on Investments.

The newly-elected officers and committee chairmen assumed their respec-
tive posts immediately upon election.

APPROVAL OF MINUTES

On motion by Mrs. Jantho, seconded by Miss Olson, the minutes of the spe-
cial meeting of April 1, 1980 were approved and ordered printed.

COMMUNICATIONS

Appointment of Trustees by Board of Education

BOARD OF EDUCATION
City of Chicago

Office of the President
June 3, 1980

Mr. James F. Ward

Executive Director

Public School Teachers' Pension and
Retirement Fund of Clhicago

Dear Mr, Ward:

Atrached s a copy of Board Report 80-117-2, “Appointment of Trustees to the
Public Schoal Teachers' Pension and Retirement (Fund) of Chicaga,” dated May 28,

o
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1980, whereby Mr. Edwin Clandio, Mrs. Martha 1. Jantho and Mr. John D. Foster
were appointed as Trustees of the Public School Teachers' Penxion and Retirement
Fiind of Chicago.

Best wishes.
Sincerely,
KENNETH B. SMITH
President
KBS

On motion by Miss Olson, seconded by Mr. Knox, the communication from
the President of the Board of Education was accepted, filed, and ordered
printed in the proceedings of this meeting.

REPORT OF COMMITTEE ON FINANCE

Reimbursement of Contingent Account

The Committee on Finance reported that receipted bills, cancelled checks,
bank statements and other supporting doeuments covering net expenditures

of $2,398.73 for the period from February 1, through April 30, 1980, inclusive,
were audited.

The committee found that expenditures had been made properly and recom-
mended that this account be reimbursed in the aforesaid amount.

Bills

The following bills are presented with the recommendation that they he
approved,
Ave Btnmp Waorks:
117/80  Rubber stamps ...
Allsinte Chemlond Company
LT L T T R S S T Ly o weTei e A23.80

Anh Datn Serviee, Lid,s
V25/80  Pensloners' accounts:

Process lit‘:g'l‘ullu (Fobo-APrd «ovveviies $3.214.25

Updato and sort master thpe ... ....... 100,04y

Update statisticnl flle and age analysis , 10500

Print lnbels for Blue Cross mailing ... L6000

R S T e R 1, L0000

Annunl addréss lsting .. LA, 00

Update AAT and PRT . ... X L0000

Blue Cross rate chmEe .« .oveeesenss i 11500  $4.984.26
Active teachers' accounts’

Monthly payrolls (OctMar) ..o 1,749.94

Mawter-Ale T E e 16000

Consolldations 1isting . .ovuniieas Ve L0BT.00

OMee transnctions (Sept.-Feb) ....... 42500

Accounts recelvable Hating ....oo.0ie. 100,00 3.721.24
Actuarinl and Insurance slatistles:

Denxloners’ statintlen ... .o oiveeesves B4TE40 4,

Teachers' BIatlstlon .. o.ouuenasisine. LG00.00 - 4.075.43  12,780.82

Adlow Statloners, dne.i

P Ty = Lyt P DU o g o 102,38
Boned of Health, New York:

&) B0 Death cortlficnte of Olive B, CulBertBom e s ey sessesss .00
CTahill Printing Cuw,:

AREIBD  Novembor Droceedingm (LB00) e isssns e iveos osos 2, 400,00
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1/ 6/80
4/17/80

4/20/50

4/18/80

3/24/80

S TIED

1/22/80
1/89/80

3/ 4/ 80

/31780

I/ BfBD

220/ B0

[

f26/BO

1/18/50

/22780

1/L6/80
4/28/50

L/30/80
311780
2/16/80
A/ZB/B0

1/21/84
1/ E/BO

4/23/80
4/20/80

4/ B/RO

G ASBD

T4

Comnoonbindl, Tne.a
Dellvery of Blue Cross bulletins . ... ivivinaeininresasnanne

Central Supplles:
Typewrllor FlUBONE . coweeinnscanasasasaienssvnsiosssssonas
Chilviags Postmasier:
T T e 6.0
B L e L e i i T e o 2
Coglto Lid.:
OMee administration

Bond ProCefBing «ccsssenissasassntanasnssssnnssns nnnnrsss
Comptiroller, Cliy of Ulleagor
Depositors forgery bond, 4/16/80-4/18/81 .....covvvinunnsnnnns
A B, Dick Compiinyi

Mimeograph suppllea . i.coiidiieiisrrraivassanias 140.61
Repair mimeograph machine
Maintennnce agreement on mimeograph machine

AFL/B0-A/1/BL s svvurisnnnrannnnsiananasbnraassnnnan 145.00

Enstmnn hodak Cempinny s

Rapoir microfllMer .....sicassensnnnasssnsssnsnninn sndssnmn
Giraphle Aris Egulpment Co.:

BIndlng elaminnbil . s oiess oesins s sine s sssssssnnseseses voa
Meco Envelope Co.t

Reogular envelopes (1,000) ... cicrunsanasssesanasasnniinnens

Instnnt Printing Corporaiion:

Lo o T P e e e e R e P e e Lty P 0
BEatlomary e R i S R e R -
Eleatlon BUppIles .. .. eeeusesssanmssitessisesnass

Internationn]l Business Machines Corporntion:
Rental of video terminal, 2/1-4 30080 ... oo e ainirsss

Iryv's Oillee Egulpment Co.:
Ropalr clodtronle caletmlAtor o ... cuabeiaiaiaseasanas snsunsss

Mills-American Envelope Compnmy

Brown kraft anvelopes (4, 300) . ....0..iviiinirananas 64
Hegular envelopes (BATH) ... ..cvsicniiincarannnia v HL
Window envelopes (5,000) ... . cccaeiiaicnaaanaanan &a.

Natlonwide P'npers:
T [t 1t § o P e e R R 0

Fhysicinns:

Examinadion of Jack Antellis:

Hoshes, Benjomin, M.I), ... cccccacaianss 126.00
Bimon, Howard D, M.D, oo ciies sumanas BE.O0
Exgmination of Beatrice Bush:

Klingor, AMred D, MDY, L .oovinsancnnnns 4
Mayer, JOND Fuy M. o oviassisinaanssnss X8
Examination of Beatrice Byles:

Atlas, Garnld D ML oo dsrsasadsises 26.0
Simon, lluwnrdb BLDL e os s v i dnn v 86.0

Examination ef Lora FIun' »
Bherman; Irviag C5 ML .. ciresamsmnans s srmanes T5.00
Examination of Louise H'nd';r:. 2
Miller, Donald B MDD (o iveabaessrssosnsasionsiss 1600
Examination of Nacmi Jolnson:

Schall, Samuel M, M.IX . icseinninvessns 4.0
Zaparnckas, 5. G ML i iasniataannanns [ 1TA]
Examiration of Rita Kruce!
Abrams, Hirhnrd 5. M.D
Bherman, Irving C., M. D
slavick, l-IIlIhl.rl;t I" ALD
Examination of Beti Ll'r:d'-mmnn

M;Tﬂr John, N f‘) ................................. 100,00
bxum.inuﬂ'&:l[rl af Errlrfl.l{.ﬂrlimr\fﬂ T

Li AT AL AT [ e e i

e s e D L s 125,00 320,00
Exanination of fames D, McDenald: b

Clabaugh, George B, MD. . .ovisirasnanns v 0,00 =
Wilcox, Kenneth M., M. ... ..ciciiienans 13600 205,00

Examination of Wilna Normn:

210.00

1i1.00

110.00

85.00

jiTi 276.00

Findar, Anthony G MDD L. pasdieuaieaesnais a5 e 600

Pliney Howes:

Rental of Postage meter, 3/1-8/31/80
Signature dié . ...t airriannns

A 2
BUPPLIBE 0 a5 e ania s eslessbneioniassieesess e 10,

760,28

t

13081
21580
10885
L0

piads
143,08

205

it L

1,62600

15480
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W Sanniders nnd Compony, Ine.:

RN TN e mu ppde L e S e s s S 243,60
Eperry Univies
af 1780 Hentnl of keypunch, 2/1-6/31780 .. oocieninnsiansens 17600
Mointennnoe oFf KeyUTER & .o uason.smnsninnss 161,00 TAG.00
HTATIT AR
2/16/780  Office ndministration: -
Bond processing =L oL s an i ilies s Ee iR 373.20
SBinte Farm Five amd Cosanliy Compnny:
BARED  Liability Insurnnee, 3/21 /803721781 ..o iiiiurensans 248.00
Adjustiment on Workmen's compensation,
R s B R e R T e P s e s e 4,00 288,00
Texns Horean of Vidnl Statisiles:
HIER  Death certificnte of Franoes 5. JOMMEOD ooy oeieteies s esionias .00
Aerox Corporntion:
ALNED Unit copy vharge, 12/287T0=B 10780 . ouvaind enivasin tannnnns G41.5%
TOTAL $29,767.23

On motion by Mr. Korach, seconded by Miss Olson, the foregoing reports
and recommendations of the committee were approved. Reimbursement of
the contingent account and payment of bills, listed above, were authorized
by the following roll-call vote:

Ayes—Ms. Cheris, Mr. Claudio, Mrs, Hunter, Mrs, Jantho, Mr. Knox, Mr.
l.erach, Mr. Wilkie, Miss Olson—8, Nays—None,

Duplicate Warranis

The Committee on Finance reported that the persons named below re-
quested duplicate warrants in liew of the Tollowing described checks which
were lost or destroyed, Aflidavits certifying theze losses and In each case
Indemnifying the Fund against any liability, damage or expense which may
result by reason of issuing such duplicate warrants were duly filed, There-

fore, the commiltee recommended that warrants be issued to the persons
named below in the amounts indicated:
Nome Amonnt Aumber Date Purpose

SIENESE, Marthn .00y la, § 45101 BE2698 B/ 1/59 Patialon Payment
Armitnge, Florence H. oo 1,240,068 5R1183 1 /70 Pénsion Payment
Reardsloy, Michael 0,0 100000 1,620.00 OEHESS 2/20/80  Hefund Payment
Bartachs, Mary 0., 00T 451,16 B44401 4/ 1/80 enslon Payment
Chatlens, Honflota o000 00000 G 28 27067 2/ 1780 Pansion Payment
Bisenberg, Bovaorly 45,68 G44650 3/ 1/80  Penalon Paymont
Elhhnnu,'f-'mﬂ»m,,_. [H 231.35 GURLGD 11/ 176 Penslon Payment
”'“”‘"; Adelisn A, 3ETE A4 1EHTED 2/87/80° Refund Payment
denos, Harrlor B, L 51212 618273 3/ 1/80  Fenslon Payment
Kanth, Marion R, 100000000 16077 aaza1d i/ 1/80  Pension Payment
Krimwits, Aogustn oo 327,68 EE475T 10/ 1/70  Ponslon Payment
LaPlante, Emo- ., . 0 11000000 907,53 GIIELT 11/ 1/78  Pension Payment
Laesan, Norw B0 00 98,18 BROE4T 1/ /80  Fenslon Payment
Maroney, Marle' ®, .| ... 10000 T98.57 630236 i/ 1/80 FPension Payment
Mareing Dixle ¥, 00010100 28316 621762 1/ 1/80  Fension Payment
MiEConnell, Hilda J, , ., 182,61 64390 1/ 178 Penslon Payment
MeLaughling Marie M. | 196,75 625124 1/ 1/80  Ponalon Payment
MeNamura, Loulse 3, B47.74 GRS 3/ 1/80 Penslon Payment
Mltehell, Florence .., . T41.09 48571 4/ 1/80  Pension Payment
Qe Eatelle L [, Dl L0 40885 034165 i/ 1/80  Pension Payment
Loesons, Tonnito L., .ooonuns 104,23 49178 4/ 1780 Pension Payment
Tromey, Marcella A .. ......- 207,28 BETHGL 10/ /7% Pension Payment
panbremp Zalla) . el . 13818 BEORTH 4/ 1/78  Pension Payment
WRLEET Lorethn ... 000 s 246.23 G2EHR] 1/ 1/80  Pengion Payment
WRIlEren; Eater O, & ... caernsss 10761 B253585 17 1/80 Pension Payment
Walsh, Home . ,...... 617,62 G33040 2/ 1/B0 Pension Payment
Welnstein, Minnie 248.85 B433240 3/ 1/80 Fenslon Payment
Welntraub, Maurice Ei.11 606701 12 1/78 Penslon Payment
VL e e 15,386 T 11/ 1/78%  Ponsion Payment
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On motion by Mrs, Jantho, seconded by Miss Olson, the recommendation of
the commitiee was approved and the warrants were ordered drawn by the

Iollowing roll-call vote:

Ayes—Ms. Cherls, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr, Knox, Mr
Korach, Mr. Wilkie, Miss Olson—=8. Nays—None.

Actuarial Service

The Committee on Finance recommended that Mr. A, A, Weinberg be re-
tained as actuary for the Fund for the 1980-81 fiscal year at an annual fee
of 511,000, to be paid on a quarterly basis.

On motion by Mr. Korach, seconded by Miss Olson, and by the followlng
roll-call vote, the recommendation of the committee was approved and the
annual retainer fee of $11,000 for actuarial services of Mr. Weinberg for the
1951 fiscal year was authorized.

Aves—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None,

Legal Counsel

The Committee on Finance also recommended that Mr. John E. Angle of
Kirkland & Ellis be retained as legal counsel for the Fund for the 1550-51
fiscal year at an annual fee of $11,000, to be pald on a guarterly basis.

On motion by Mrs. Jantho, seconded by Miss Olson, and by the following
roll-call vote, the recommendation of the committee was approved and thé
annual retainer fee of $11,000 for legal services for Mr. Angle for the 1881
year was authorized.

Aves—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox. Mr.
horach, Mr. Wilkie, Miss Olson—8. Nays—None.

Audit for Fiscal Year Ending August 31, 1980

The Committee on Finance recommended that the Board of Trustees author
fze the firm of Ernst & Whinney, certified public accountants, to make a0
audit of the fiscal year ending August 31, 1980, at a cost not to ex
812,000, Including expenses.

On motion by Mrs. Jantho, seconded by Miss Olson, and by the following
roll-call vote, the recommendation of the commitiee was approved and Ernsl
& Whinney was authorized to make an audit of the Fund's records and
accounts for the fiscal yvear ending August 31, 1980, at a cost not to exceed
$12,000.

Ayes—Ms, Cheris, Mr. Claudio, Mrs, Hunter, Mrs, Jantho, Mr, Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None.

Special Audit

The Committee on Finance recommended that the Beard of Trustees author-
jze the firm of Ernst & Whinney, certified public accountants, to make &

"q
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special audit of the Fund's accounting system with special regard to bank
reconcillation and the clearing of warrants through the Clity Treasurer com-
puter system.

The object of the review is to provide professional coordination and advice
relative to major systems changes made necessary by the installation of
magnetic character recognition equipment. This is opposed to the older
card system,

This special audit is to be made at a cost not to exceed $1,500, including
BXpEnses,

On motion by Mrs, Jantho, seconded by Miss Olson, and by the following
roll-call vote, the recommendation of the committee was approved and Ernst
& Whinney was authorized to make a special audit of the Fund's account-
Ing system at a cost not to exceed $1,500.

Ayes—Ms, Cheris, Mr, Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None.

REPORT OF COMMITTEE ON CLAIMS
AND SERVICE CREDITS

Pensions

The Committee on Claims and Service Credits reported that applications
for pensions were presented for persons, hereinafter listed, with the recom-
mendations that they be approved and granted in the amounts and under
the conditions set forth herewith.

In the case of pcach applicant for service and disability pension, the em-
ployment of the teacher had terminated, the legally prescribed years of
leaching service were completed and requirements with respect to age, the
1llinois Retirement Systems Reciprocal Act or the Illinois Pension Code (if
applicable) were fulfilled.

In accordance with the provisions of the Iilinois Pension Code, each ap-
plicant for disability retirement pension was declared by two physicians
appointed by the Board to be suffering from a disability which wholly and
presumably permanently incapacitates him/her for teaching.

Each applicant for survivor's and reversionary pension furnished proper
evidence of his/her right to receive such benefit.

- Hehool or YVrs, of Effecilve Anmunl
Ao Hame of Member Finnl Stntus service  Date Penslon

Optional Service Retirement Pensions

18238 Armatend, Jomes H. . ... Sherwood ..., ..., 0.. ; Li/LT/T8 $17,192004
18312 Boach, Chrlstine ...~ . SwWIE ... ... ; 1/95/80 208,12
18343  Bartels, Mary . ... .0 . Lowell [, .., e 13/16/50 17,225, 28
15888 EHell, Fredericlk ... ... .. Fenger High . . §/16/79 15.957.08
18350 Bernstein, Helen B, ..., DuSable High 37 1/80 290,52
18330 Binkley, Bvangellne M, . MeComl oo ovuusnin b 1/12/80 3,210,584
183561 Blumberg, Ann B, ..., .. Goudy Elem. ... .q.. 10,850  1/27/80 2 G01.4%
18463 Branch, James D, .. ... Mather High ... ..... o1 400 1/08/80 6,884,654
18374 Bryant, WITIRmM J, ..o DENEBN b 2venasneisan 8650 1/ BB 20,187, %4
18052 Burke, Mue . .,.... .. Grohom Elem, ... ... 21460 12780 8,006,986
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Coleman, Madellne E, ... Kenwood Acad, High 327060 35 B8O
Connelly, Elizabeth . Grimes
Droheny, E't.lrl.r K. Tilton .
Dolan, Ann E. ., MEVOr . 34700 2/23/80
Daolan, Patricin H. ... ...Farnsworth . 20,400 2/ 8/80

Douglas, Elma B. ......Ferml ........00....31.800  1/28/80
Dragel, Adellne 15 ... ... Brennemann . ... .. .. 36060 1/ 1/80

Evans, Charles A, ......Q0MPera ............3L560 L/2T/B0
Fant, Mary B. ..........Dist 25 Offfice ......,38.200 I 180
Firlit, John W. ....... c s GOMPETE e e ..o B5 100 2/23/80

. Bogan High

J‘-"J.u;:tel. August W. 428560 1/28/80

Goodridge, George Emyth ... 30,800 2/23/80
Gresnock, Lorralno MY&0r . . L 2E000 1/20/80
Healy, Julia K. .. “rum bull 24.7560 1/12/80
Helphrey, Elizabeth I . Nightingale 17.200 3/ B/R0
Isoln; DIARE . .:icveias HINLON ouuwevewesss s LOGAG0 117 678
Kelley, dwin V. ..... uria High ..... e e D160 /23780
Krasnow, Floranee ... .Goudy Elem. .......0 16. 800 1/ 4/80
Lnke, Richard C, ...... JenHeN . .i.oooenecses 21000 B/1G/7E
Laskiowles, Genevieve .. Edison Br. .. ...... 27.860 1/27/80
Lavin, Edna Mary .......Jo N, Thorp .......00 36260 1/ 1/B0

Leerner, Marjorie 3,

Mather High ... ... 050600 13/30/70
Levander, BElien a8

Hixon ...,

Laswy, Bonfa P SHehneider ..., .. «26.460 1237 /78
Long, Junn E. . .« Westinghouse H . 13.450 2723580
Muhoney, Jo¥ N ceessnsd AMIBEON o ovunss e 33700 25 8/80

Martin, ARNR ......000Blockion Elem. .o, ... 3L060 T/23iTa
MeAloy, Marjorle M. ... Thorp EVGC . .......20.6500 1/25/80
MeDermott, Dorothy B, .8wift . ...vueianes o 3L460 4/ B8O
Moody, Laura R, .......Cornell .............30.400 1/27/80

Mustarl, Dorothy J, ....Kelvyn Park Fligh ., 35.600 2/ 6/80
Pace, Zletta 8. ........- Govi, Funded Prog, .. EL60 1/12/80
Parks, Doxlie H., .. LUk land 20,550 44 4/80
Payne, Carrie Lo ... FMupil Service Ctr. £5.39.000  1/27/80

Peterson, Bertil E. I o T R R ~32.560 1/27/80
Porter, Fronces J, ......DIxXon . ....0cviies 1LGED 3/13/80
'orter, Melba M, ... ....G11lespie oo. .o weie, 30800 /83780
Praxmarer, Bdwoard L. .. LeMoyne ...........05.860  2/23/80
Iteld, Arthur €, ........Beale . .........0.. . 2LEED  B/33/80
sSalita, Estelle 8. ....... Kilmer .............22.000 1/ET/80
Behlles, Eveyln . .......Beaublen .......c0. 00 30.660 4/ B8O
Shandelson, IRuth ......Hay Br. ............ 9.200 1/16/80
Sherman, Hazel ........Bodlong .....00e..0 10100 3/18/80
Tyler, Delmn C ... Bh00D . ouueiauan. s 27100 15 1780
Umecker, June K. ......Ca888ll .............38,160  1/27/80

Bubstitute ..., ] 4/22/80

Wener, Sadle F. ... i

Wolf, itosemary B, oML Greenwood ..., 800 47258580

Conway, Francig J. ... . BLeWRATL ooy, 35000 I/ B/80
(On election of a reversionary pension for a surviver (n the amount of
56,000.00 per year, Mr, Conway's retirement pension of $18544.20 war
reiuced 1o the rate shown above.)

Hohn, Marie J. «.c0c - DWER oo oiiscsasass AS000 2/ H/R0
(O election o) a reversionary pention for o surviver dn e amoint of
51 80000 per year, Mizs Mahn's retirement pension of 523,714,536 war
redirced re the rate shown above.)

(YHenrn, Aldan F. ...... Bur, of Murchasers . . 43500 3/ 8/80
el ;frc!lmj af a reversionary peision for o survivar in the amonnt af
£6,000.00 per year, Mr, €°'Hearn's retlrement pension of $32,037.71 was
redueed to the rate shown alrave. )

Reciprocal Service Retirement Pensions

Alcott, Elizabeth A. . ...College Teacher .. .. 6000 15 137
{The State Universivies Retirerment System will compiide the fotal persion
and the Chicago Teachers' Pension Frnd will pay o proportional anauiiy
of 369.25 per month directly ta the State Universitics Retirement Systent.)

Easkolt, Eva May . .....College Teacher .... 15770 12/23/7p
(The Srate Universities Retirement System will compuite the otal pensfon
and the Chicago Teachers' Pention Fumd will pay a propartional annuity
o) 646,25 per month directly o the onnaiieni. )

Blankshaln, Caroline E., Pupl] Service Cir. 25.3 1.6338 3/ 8/80
[The Cook County Emplopecs’ Amnuity and Benefit Furd will pay directly
fer gimiltant o propoctional anneiry of SIS081 per month represeniing
58147 yrary of aervice.)

Cama, Mo G. .. vveresses Former Teacher ., .. 3260 4/ 1480
(The State Employees' Retirement Fund will compute the fotal pension
art the Chivage Teachers' Pension Fund will pay o proportional annuily
of 87188 per month direetly o the anmuitant.)

DI, Shirley B, ... cy.0 .0 Dist. T8 OMee -, ..., 20.767 2. 078

{'ﬂu- I::Inﬁu Municipal Retirement Fund will pay direcily to annultant o

proportional annuity of 31831 per month representing 1667 years of

service.)

168
9716
L

25, A85T

§ #3108
1,78518
1130048
EER

518768
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Evans, Margaret C. .. ... Mupll Service Cur. 24. 33,7217 4/ 5/80
(The Cook County Employeei” Anmuity and Benefit Fund will pay divectly
fo anmuitans o proporiionsl amoeity of $214.95 per month represcaiing
60187 years of terviee.)

Grede, John F. .........College Teacher .. ... 33,4450 2/ 1/80
(The Stare Univecsivies Retieemens Sysiem will compuie the tolal pension
and ithe Chicage Trachers' Pension Find will pay a proportional anauity
of 3142880 per month dieectly (o the annuivant, )

Jenking, Willlam I. ....Former Teacher ... .19.0180 87 1/79
The Teachers' Retirement System of the Stave of Hinois will pay divectly
I annuifant a proportipnal anauity of 525594 per month reprefenting
110160 years of service. The State Emp]'nj'rr:' Retirerment Fund will pay
directly To aunnitant a proportional annnity of 34352 per month repre-
seniting 20530 years of rervice.)

Johnson, Dagmar ¥, . ...Former Teacher .... 4.000 1/ 1/B0
The ook County Emplayees' Annulty and Benefit Fund will compure
the IWHﬂnﬂ and the {“:ﬂcﬂ;a Teachers” Pension Fund will pay o pro-
por anmudiy af $143.46 per month directly to the anniitanr, |

Lanier, Frank JI, . College ‘Teacher ... ..138.000 4/ 1/80
(The Srare Universities Retirerens Sysrem will eomprie the fotal pension
and the Chicago Teachers' Pension Fumd will pay o proportional annuiiy
af $406.95 per month directly to the amipitane. )

Laverty, Jobhn A, ... ....Bogan High'. ... 00 024,448 2/22/80
IThe Teachers' Retirement System of the Stare of Hiinois will pay directly
o anuwitant a proporiioral anmaity of S120.82 per miomih represeniing
T2 years of service.)

Lavizzo, Mildred 1. .....Pupll Service Ctr. £5. 10,065 3/ B/8D
(The Municipal Employees’ Annulty and Benefit Fund will puy directly
e annuiteni & preporiions] enmeity of $63.018 per month representing
1.5 years of serviee. The Cook County Employvees” Annuily and Benefit
Fund will pay direcily 1o anmiitont a properiional annuity of 55259 per
manth representing 1250 years of service.)

Mall, Pauwl &, ... esaesss College Teacher ..... 7.000  1B/23/79
{The State Universities Retirement Syateen will conipute the total pension
and the Chicage Teachers” Pension Frumnd will pay @ proportional anmuity
of 297 .44 per month direcily o the annuiiane. )

MT‘Kinlrzy. Dorothy G. .. Clissold . ........,..28.460 2/23/80
(The Teachers' Retircment System of the Stare af Hlinols will pay directly
fo anmiftant a proporiional anmidty of $435.38 per month representing
1. 550 years of service.)

Pankratz, Herbert R. ... College Teacher ... .. 15050 1/256/80
(The Stare Universities Retivement Syatem will pay directly to anmiitant
Ll prppﬂrrinnal annuity of $P0.62 per month representing 20 years of
service,

Faulson, Hareld G, .....College Teacher ..... 10760 13/23/75
{The Staie Universities Retirement Systemn will comprte the fotal pension
and the Chicogoe Teachers” Pension Fund will pay a proposilonal aniity
of 345388 per month direcily to the anmiitant.)

'riour, Bernlee . .......Former Teacher .... 4.820 4/24/80
(The State Employees’ Retiremient Fund will compuie the total persion
and the Chicago Teachers' Pension Fumd will pay a proporiicnal annuity
of 265.62 per month directly to the annulians. )

Seller, Lilllapn H, . ... L College Teacher . .... 2560 12/23/7s
(The Srate Universities Retirement Spstem will compure the folal pension
and the Chicago Teachers” Pension Furd will pay a proportional anauliy
of $TR.2T per momh direcily to the anneaiant),

Bhevelenko, Edith ... ... Decatur Classical ... 38545 1/12/80
(0 election of a reversionary pension for a survivor in the amount of

SO0 per year, Mri, Shevelenke's retirement pension of S16,013.04
prer yedr was rediced fo the rate shown above. The Cook County Employ-
cex” Annuity and Bemefil Fund will pay d'.l’l'ﬂ'l‘{' Tir grsrieilant a propors
Heoural annuity of S82.54 per month representing 2.5 pears of rervice.)

Hmith, Floyd R, .,......College Teacher .., .. 10,000 L/ 180
(The Siate Universities Retirement System will compurte the total pension
avnd the Chicago Teachers” Pension Fund will pay a proportional aonniry
of Z4I047 per month dicectly ta the mmul:rmt.,rﬂ

Stalnlek, Slamuel ...,..College Teacher ... 15700 1283758
{The Stare Universitics Retirement Syatem will compute the total pension
and the Chicioge Teachers' Penstorn Fand will pay o propoertional anonwiy
of 355140 per month directly to the #unmmm.r‘

Whalen, Mary B. .......Former Teacher ....15.800 127 7/58
(The Municipal Employees’ Annuity and Benefit Fund will pay directly
te anniitant @ proporfional ammety of SI899 per arnonth representing
2.5 years of scrvice.)

Whyte, Garrett .....,..College Tencher . ... 15600 13/23750
[The Stare Universitifs Retirement System will compete the tofal pension
anid the Chicago Teachers' Pension Fund will pay a proportional anmiity
of 355870 per mionth directly fo the unnulmm.jm

Disability Retirement Pensions

Byles, Beatrice L. ...... Wells High ........014.850 388/
Dorfmun, Mary ........Jamieson ... ... 25760 10/ 879

1880

12,653.08

17,1456.60

1,267.33

1,781,462

4. 883,62

804340

16, 402,20

3,560,328

10, 704.56

1,862.66

541650

TET.A4

G924

15,263,032

G, 616.80

2,201,190

4, 7040

4,508,186
8, 60404
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L 1 L Waller High .. L 10EE0  12/ERSTD
?.L’h’il'lt“ff.'afﬁe“ﬁ.' ..... Foreman High Lo 21,050 1/ B8N
willlams, Gloria D. ... Terrell ..., BT 1TV
Reciprocal Disability Retirement Pensionas

i o | S Wilson Oce. High ... 24.7417 27 /B0
A Lr(‘;!;r:.gnll::.ilkc'nnm‘.l' Employees’ Annuity and Bewefit Find n-IHrm.ry direcily
te annuitant a proportionsl aeneily of 35984 per month represending

2.1667 years af service.)
Lemond, Jotin H. .....0 . McPhorson ..., .. 21,8167 IJ A/TH
irecily

Copk Coiiily Employees’ Annnity and Benefit Fand will pay
;Iﬁ:ﬂnﬁ“m" a propostional anmlly of $24.20 per month represcnting

1667 years of service.)

Survivors” Pensions

r PP e S T (L A T i 42,000 2/ 1780
Arn;i&?d::ﬂ?..hhlmu Armit, pensioner} !
Benes, GOY .ursssssnstssnt-rassrorersastanss 15400  12/29/578

5 (W idaw }qr Gerald E. Benes, teacher)
Herger, PRUY ..o coannacssniranrasinainnsissie EA0D 1072850
(Spouse of Phyllis A. Berger, teacher)
Bevan, Ellen H. . ... ci000i0040 T T I A5.660 3/ 1780
(Widow of George A. Bevan, pensioier)
i, I - L LI I P 40,200 &/ 1/80
H'"hﬁdp?--r:,r Wiltlam Hioek, peasionec) h
‘ Ll | (T T T eyt 1t | ] () 2/ 6/80
2 ”u}?p';;u:e :;‘_i'rf";n:rlmt M. Cooper, teacher) L
Crane, Loulse B - occanarirhsrsirinsiarinnns 46.2560 4/ 1/80
(Widow of Cedric B. Crane, pensioner)
L ITOOPOT, & e aaa s sassn s iomesnssssnssssss 4160 12167459
Duv‘j;mju“ -:I.'r!f Alberta Davis, feachee) Gy
Dotson, HoBEFL ... ssssasmraccccrcrraraasrs 14,650 PO 2TLTH
(Spoiise of Doretla Dotson, teacher)

Greenburg, Leah .. ciarearscersaisciionianas 37750 %/ 1/B0
(W idow of Samuel Greenbirg, pensioner)

Howeler, Luclse B. o ocsciosrrasnsnmnnidincsass F3. 750 1/ 1780
(Widow of Herman H, Howeler, pensioner)

Tttln, Sadle Bl .ouorrr-csonisnisnssanansisnny 28,150 1/ 1/80
Widaw af Max [irin, pensioner)

® P Boattl 1. b 1 S o R NP S 13,600 1/ 1/80

"Tﬂ;ﬂi‘. of Elmer Kennedy, pensianer) i
Ki - | 1 & S A T T T I I AP A5 460 2/28780
“Flf'fd;i'nnfeﬂdwr\d M. King, teacher)

Krivacel, JORT AN .o uersncretanbncsasensrs 21500 IS10/80
(W idow of Charles Krivacek, teacher)

Lukens, Lillian B, ..o annnsmriarennionsness B8 100 3/ 1780
(W idow of Arthur W. Lukens, pensioner)

Lynghy, Genevieve ... iierecrsecissincsnnnns 26200 1/ 1760
(W idow of Christian Lynghy, pensicner]

sinler, Mopdeline M. o e sl i 35,0010 B 1780
{Widew of Charles W_ Muaier, pensioner)

MeQuirter, James B, .o iiiiarsriiriarrsianes 16,500 B/30/58
(Spowse of Lonnie McQuirter, teacher)

Mommaen, Ednm La . .oiciiissssasasssasinannn A5.860 By 1R
(Widow of Wilbur L, Momusen, pensioner)

PRrro, DWW B i cinrssrnsinsisssessnissia 1E_&0 1558
{Child of June M. Parro, teacher) a7 AF

Ryback, FIOFeNEd .. . conorqorarnsasanscsars 40260 1/ 6780
(W idow of John M. Ryback, teacker)

Sanderson, SRIY . ciasviavinsesradsaranne s 35500 4/ 1/80
(Widow of Edwin D, Sanderson, pensioner)

Boott: Florentine Lo iiuesrrsssesas e ssahn 32,060 /80
[Widow of Charles J. Scott, pensioner) il
Smith, EHzabebh M. oeesvsesanseressseitoss 44450 4/ 1/8n

(W idow of Noward B, Sntith, pensioner)
Santon, M, Ellzabeth ..o cnviucnansnsasisses T.500 1/13
(- idow of Edward A, Stanton, teacher) LG sl
Underwood, Margaret K. .. vcianiasaienssnas 26250 1/30/80

(W idow of Joln W, Uiderwood, feacher)

Van Bramer, Helen

A I o, T e 1 T T 1]
fdow of Doeuglas F, VanBramer, pensioner) i Lok

Warner, OrRee F. oo oessscufonss st sanems 27,800 a0 1/Ew
[Wﬂaw of Gearge A. Warmner, pensioner) ; ’
L e | T e R P Lo 35,250 a5 1/80

(W idow of Lemoine B, Watson, pensioner)

6,570.98

10, 10988
lﬂ.ﬂﬂ.l}‘é

L0, 00080

hal

TA51AE

212000
&, 000800
6,001
3,600.00
360080

&, 000,00
700,840
5,788.82
i, 0
3, 120,00

2,700.08
1 GOS0
2,400,018
=, 704,
2,600.80

§,800,80
425088
2,120.80
i1, 000,40
2.1:40.00

3,800.00
252742
3.120.0%
5,250,018
CRE AL

2,600,
3,000,080
LRTLE L
2, 400,00

2 100,00
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BIREAR Worllle, CIarm. A cveromeserssinsinssnssas+sodh850 45 180 1,385,860
(Widow a] Willlerm Woelife, pensiouer]

Reversionary Pension

ROO4E Tulconsm, Lillian B, .. .ccuvnresrsarsrssrnacsnses 0100 /21780 § 3,600.00
(Reversionary beneficlary of Arthue B, Lokens, retfeed June 17, 1978
an'a reduced pension of $16.297.92.)

On motion by Mr, Knox, seconded by Miss Olson, the recommendation of
the committee was approved and the service, survivors', disability pensions
(approved by mail), and reversionary pension were granted by the following
roll-call vote:

Ayes—DNMs. Cheris, Mr. Claudio, Mrs, Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None.

Summary of Pengiong Granted

Ty¥pes of Penslon At this Meeilng Tl for Year
Optional service retirement penslons ... ........ M oY N st ARy i 230
Compulsory retirement Pensions ... ovoveenvnres i T : 0
Realprocal service retirement pensions ......... CF iR e e A 72
Dizablllty retirement pensions . .....e.ciecsanss | S At i
HReciprocal disability retirement penslions b e e A ]
ANEXIYOrE DUTLBIONE oo oo - o s et onnsbaacsiainrd AT AR A R e, §2
Reverslonary pomslons ......ccesasnssassanannss L el S e 2

Cancellation of Pension

The Committee on Claims and Service Credits reported that, pursuant to the
law, the pension of the following person was cancelled on the date of re-
employment, The committee recommended that the cancellation shown be-
low be confirmed and reported in the proceedings of this meeting.

5 Type of Hate of Duie
Nnme en=ian Pension Fension Cancelled
1 R T T S N Heentry to service . .. Reciprocal $1,355.08  1/Z1780

On motion by Mrs. Jantho, seconded by Miss Olson, and by the following
rall-call vote, pension for the person lsted above was ordered cancelled on
the date indicated,

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr, Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Mays—None.

Denial of Disability Retirement Pension

The Committes on Claims and Service Credits reports that it has con-
sidered the recommendations of physicians appointed by the Board to
examine Naomi Johnson, an applicant for disability retirement pension. The
doctors agree that in their opinion the applicant is not suffering from a
disability which wholly and presumably permanently incapacitates her for
teaching. Therefore, in accordance with the requirements stated in Section
17-117 of the Illinois Pension Code, the committee recommends that the
application be denied.

Cn motion by Mrs. Janthp, seconded by Miss Olson, and by the following
roll-call vote, the application for a disabllity retirement pension hy Naomi
Johnson was denied,

Ayes—NMs, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—38, Nays—None,
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Death Benefits

The Committee on Claims and Service Credits reported that documents per-
taining to claims for death benefits were examined and verified, and recom-

mended approval thereof.

In support of these claims, the committee reported that death benefits were
for persons whose dates of death were certified and whose heirs, bene
ficiaries, administrators or executors furnished proper evidence to receive
such payments,

Single Fayment Henetllis on Death of Tenchers:
Berger, Phyvilis A, { Puwd B. Berger, hele gind custodian aj

Brandon G, amd Lason H, Berger, minor heles) . £ 750000
Bowen, Virginia D, {Pairick f. Bowen, execulor) . 7.500.00
Caldwell, Daniel W. (Melba &, Caldwell, heneficiar) 750000
Carani, Sergio J. rxmfrrﬂnr Carani, l}lrna.fu:mry n-m.rjlamrpl'mn n,f 3

Divg Maria Carani, miner beneficlary) . . 7, 4500.00
Cooper, Charlene M. (Charles E. Cooper, bﬂlrﬁ;hf” 7, 500,00
Daotson, Doretha (Robert Dotsom, adimdimiEiralor) . u. oo e s seussesnsiiossreeennnn T
Dozier, Luln B, (Reginald E, Dozier and Willie Mae Llun:r.-,; .f.lrnrfr.l’uﬂf.ﬂ R 7.
DuPass, Betty A {Elmbhurst Nanonal Bank, execulor) . e ] i
Feinberg, Adrienne (Miriam F, Jacobsohn, bereficiary) 7,500,
McQuirter, Lonnic (fames V. Carlton C,, fune V., Lonnie 1., M

damexs B, McQuirter and James B, ﬁi’eﬂulnﬂ- Enardias t.l_.f Eelil

MoQuilrter, DERERCTArNEE] oo oo iviaciia i ii i savnnissinnniianssasaigiransaranisnss 7, 500,00
O'Shea, Betty M. (Robert J, O"Shea, beneficiary) 7500, 6}
Pavisich, Violetie {Mildred Pmrmch beneficiary) . 75001
Rhodes, John W._ (Norma J. Rhedes, beaoficiary) 7, 500,00
Ruffin, Thomas E. (Mary Ru, beneficiary) . 750000
Ryback, John M. (Florence b, Ryback, bencficiary) . . . Falk 7, 500,00
Smyczek, John K. LMudLvn A Peter J. and Thaddeus M. .i‘m_ﬂ“ek bmeﬂnun.-;; ....... 91150
Sianton, Edward ( Elizabesk Sianton, bene, T e g i e R S R T, 500,00
Taylor, Esau, Jr. (Katle Ann Edwards, BeReflet@ry) oo\ oo eioimrrmsnsainsnsssnssesons 7,500,040
Tilllis, Jauurh (@ phelia Baker, guardian of Drarryl LY, ard ’

Brandi T. Bland, mtinor BemeRol@iTes) ..o covevisassssinnessssnsssssrisesrsnis 7,400,080
Undl.-rwoud John W, (Margaret K., Ronald and Gerald Underwood, beneficiaries) ... .. 7, 500100
Wnr.:miti Robert (Roberta Liekis, guardian of Frank, Marjorie and Mary

Kelly Lickis, Mary B, Walters, guardian of Michael and Charles Walters,

Patricia, Sutan Walters and Kathleen Walters Baizel, beneficlaries) | 7,500,
Woodson, Ernest (Clerk of the Circilr Court of Coak County, beneficiary) .7

5154,661.50

Single Fayment Henellis on Death of Tencher-Pensioners:
Armit, Adrian { Fiola L. M. Arniir, Benefichory) . ...o.. e

Bauman, Margaret . (Mary Alleria Malone, brnrﬁr T4,
Beatty, Jean W. {Willimm W. Beartiy, bmrﬁrfuru !Im.{ﬁ
Berggren, Victoria {Henning Berggren, bﬂw.ﬁr]ur.lj 1, 500,00
Bevan, George A, (Lenore H. Lawrence, brnr.frr.l'ur]j BN
er, Mu.rlcln T (Church of the Atonenient, J'mr!.l‘u'-cirar;l_l 1 00, X0
|=5 {,ncd Thomas A. Bird, beneficiary) . 1,500, 00
urrx.. Virginia f“ﬂ:Mr.f Burtz, -‘?rﬂt.ﬁl:mrr and’ .i'r.'l.lrph .ﬂn:!.rtr_
an of Mare Hortz, minar beneficiary) 1. 500,00
Boug 1.|:u1 Elma E. (Rebere C. Boughton, beneficiary) . 1,500 (N
Brizzolara, Murguerite (Louis §. Brizzolara, beneficlary) .. 15000
Brodman, Katherine H, (Elizabeth R. }"m"rr hrrrr.ﬁﬂﬂnl ............... L%m
Bullis, Catherine R, (Esther Shaw, bemefic .l? 1, S(KL.00
Chaderton, Drusilia F. (Gitber: Arnold and Mary K. Kiug, beneficiaries) ... .. SaTl 1; 504,00
Clifford, Marion C. (Lillian J. and Edna F. Curean, #rnr.rulnr ﬂ.r ..................... 1, 500,00
Colby, Evelyn F, (Elizabeth G. Howland, Beneficiury) . R e e e e e T 750,00
Convis, Loln Belle {Harald W, Aldrich, beneficiary) . 750,00
Conway, Theodosia (Armold Smith, mfml’hhlramr_l 4 1, 500,00
Crane, l.’_‘:drb: B. (Suanne C. Gnadnmn Lowive B., Richard H
Jack . Crane, beneficiaries) . .. e R R - 1,500,600
Cullen, Grace (First Natlonal Bank of Chicaxs, ﬂrrumrl TR R e 1, 500,00
Deal, Robert 1. (Richard E. Deal, beneficiary) . 1,500.00
Deane, Norma A, {Emma [, Pilz, benefictary) . 1, S0CL00
Devereux, Mary C, (W alter J. Devirenx, be.l‘lr.ﬁr.l'ﬂr_;} 1, 500,00
Dittmann, Amy E. {Kent R. Dittmana and Grace 3, Br"s brnr,fldnrfu} 1, 500,00
ecAnn B, (Mary A, Dore, berefielary) i s isimstasnaiainsiasborinesssms I,EIW.M
Fayeite, Meliie T. f.l'.m L. Fayetre, brnr.l'idﬂrr} 750,00
Fischer, Marion A. (Eva N, Lind, bewneficiar 1, 500,00
Fitch, Metta ©. (James €. Fitch gnd Susan .t-. aﬂ;rfnjr.m‘ Mnrﬁ:.rarm.l 1
Fullon, Susan K. (Jerome K. Fulton, heneficiery) | L,
Gay, Arthur R, (Arthur 8. Gay, beneflclary) . TELD0
Grant, Allan Q. {Derothy G, Mueller, Grarge A, and Donald W, Grant, beteficiaries) . 1, S0
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Gire . Samuel (Lead K. G berg, b e s e R s e e
Hayes, N umnrri_ rG:Jer C. iﬁﬁrf,'i.-#ﬁ?ﬁ‘f}'{’.’.. AT

Heaney, Regina E. (Thomar W, Heaney, beneficlaryd ... oo oveeevansinscscrsnissansoss
Hempel, Corinna A, (Norman E. Hempel, Benefieiiry) ..o uueiiaicsiassinncssns
Hisere Mary E. (Kenneth E. Hisers, BEnefeiare] « .. oe s st

Hogan, Anne O, (Mary A, Brekke, beneficiary) ... ..
Hotsberg, Ella E. (€. Edward Holtsberg, beneficiary)
Hﬂhﬁ% Anna' F. (Margarer Farrell, Benefefary) .. ..oveeereisnronns
Hﬂd‘: B;I“Iw r%ldél? argaret Gegler, f.lfllrﬁﬂ'ﬂl'?'h dhs s

Kennedy, Lilian B, (Fred A. Kennedy, beneficiary)
Kinsella, Anna T. (Katharine Kinsella, beneficiary)
Koblens, Irma (Helen B, Pavne, beneficiarvd ... ...
Lasien, [sabel G. (George . Lagsen, beneficlary)
Lakens, Arthur W. [Lillinn Lukens, Bemefioiary] ©..io.iiiiienanisans

Lynghy, Christian (Gevevieve Lynghy, BEREHEIIry) vouuesiaiessvssisesssinssnsaians
Glena B, (Wolcotr N, L}'grr.;h{.. ”"ﬂ'm”}':]” Lo e R R SR L S

a8, Mary G. (E. Jerome, Gregory M., Nell A, and
Graflrey P, Moy, benefieiaries) o o...ooseieens K
Maier, Charles W. (Magdeline M. Maier, beneficiary) i
Mathivon, E. Wilhelmina jfean E. Nef), Beneficiars) ..o .. oooiieoeoiee s innananiaan

McClellan, Florence C. (M, M. Foley, BEREREION] o ovevvassvniatinsnssannsanns
H'ME;_T’[‘IJ:J Ann M. {H"iff.r::rf %T:rn'nﬂonr:!.'ﬂ:u:lﬁfﬁ :ﬂ

Mitin, beneficiory) ...,

Gropan, bemefiehirie) . ... i cseecrsnsrssssnasnanarenrases
“ﬂ[:'lT' Alice M. (Marquerie .!fajr.k & Trun Company of Rochester, execut
Mollath, Elizabeth F. (Frank H. Mollath, beneficiary) .. ......n.. e
Mongeau, Helen M. {Donna Egan, bereficlary)

Moaoey, Julla A. (Mary M, Wade, BERefEiOry) «.oieseresvosssisesssasssncssmnssinne

han, Eila C, fﬂn-.r".mhy . Nd.:’pﬂ.l" ﬁ:muﬁiﬂ .............................. g
Mullin, Mary M. { Derothy M, Meloney and Elzabeth 5. Blivlh, beneficiaries)
Newell, Ebba 3. (Norma M, Eick and June 1. Rapp, beneficlarien) ... .ocevuiivnaiiares
Notz, Ruth G, (William G. and J, Robert Note, Jr., Benefielartes) o coiuus oo eesinssoenss

(Brien, Hannah M. (foy ; e
M. (Joy Inbody, Demefiehary) o oueiesseeeaosnssnssanss
I‘J‘Rmrfw, J-_-'Inr%_arn M. (famesr ' Rowrke, bemeflelary) o oouvcerssssonssannnssnnnnnnnn
o, Katharine C. (Ethel Driscoll and Edward €. Clerihan, beneficiaries)
ine, Rose (Roberta J, Oberlander, BEMERETRIY) i ovinsahedooants et
Quinn, Grace L {Mary . Delss, beneficiary) .. ...

Webek, Ida A. (Virginla M, Rebek, beneficlary) ... ..
Robestion, Minnie {Robert J, Roberoroen, beneficidr
Rose, Wilmn (Samieel Thempaon, execiutor) . ... ... L
Sanderson. Edwin D, (Sally Sartderson, BEREBEIBrE) ... ouuuesyeeiessrsscirnssisesnes
Stott, Charles 1. (Floarendine L. V. Scodr, BN T e i s s W e Ry S

Seery, Margarer M, (Terrence F. Leen, F T e T i o L g
Sloan, Helen M, (Denita M., and Gemevieve R. Shoan, Beneficiariee] ooy saeoosssssssson
Smilth, Helen M. (Fred T, Simijth, Berefiolari] oy s .o vesesssarsssarssaranredorynnsanss
Smith, Howard B, (Elisabeth A. Sniih, Mnr_ﬁﬂnn'llli
Smith, Therese M. (Therese G., Edward J. and Anthong ©. Smith, beaeficiaries) .o .. ...

Stauder, Annette O, (Lawrence J. Stairder, benefieclary) ..o reevreranrienrnn:
Sullivan, Lillian (Rira Q. Fisher, beneficlary) ..
Swanson, Edith A, (fehn F. Fay, execator) . ......
Tickner, Margery A, (Ernest B, Tickoer, BeaeReiary) oo vvereeraesrenns
Topps, Ruth H. {Margarer A. Topps, BERefEiiry] ... 1cusaresemnnssssninssmmnrasnn

Tovrop, Sarah (lda amd Resefta Tovrog, Benefei@ries) ..o ey oo rosnrersssnngenas
Vans, ﬁﬂulhh (Myron I, Thompson mr.d-Ad'er..l. Dk, beteficlaries) - oo iavrrnrian
VanBHramer, Douglas F, {Helen B, VanBramer, Beneficiary) o .ooiieiiaiareianisanian
Warner, Geo AL (Groge R. Womer, beneficlary) ..o ciieuyanssnrsnanssssnanns

Wation, Lemoine B, rLilllan B, Watson, Berefelary) oo ceeovirossiossrssrosahiss

Webster, Edna [, (Suson 8. Nulimer, William [, gnd John M. Webster, beneficlaries). .
Eﬂﬂ?ﬂﬂl- Howard . (Dorothy M. Westervelr, beneficlaryl .. " .

Mary D, (J P. Wilian, b dary) L e
Wﬂ]lr. 'q'r'lll.-i‘lll.m 1{':?:;:‘;. Wﬂﬁl}::nﬂnm ;E‘.‘}}C’!dnkr and
L T o e T T s

Refunils of Contributions on Death of Teachers nnd Pensloners:
Berger, Phyllis A, (Pawl B. Berger, beir and custodien of

Brandon G. and Jason H, Berger, sminor Bedrs] . oo .o e iiianisisseasanidesssiansn
Bawen, Virginin D, (Parrick J. Bowen, execufor] ... .. FEbi—w
Caldwell, Daniel W, (Melba K. Colfuell, BEnefielarr] . oo criezuaiiasbscasstansanras
Carani, gll I X, [ Katherine Caranl, beneficiery and guardian of

Dina Marin. Caranl, minor BeneSeIarr) oo isevisoietarbsstsnittnsiassessarssnns
Cacper, Charlene M. (Charler E. Cooper, Benefelary) ..oy voioieoianriaeasinssisian

DNI_-I!I'I., Doretha {Robert Dotson, ol mlaliirilor] .. oo os e e e s assssssesassbsiossns
Dﬂﬂltr. Lula B, (Reginald E, and Willie Mae Dansby, beseficiarien) ... ... Reh
D Ppss, Betty A, (Elmhuirst National Bank, execuior) .. b

Even, Margarct (William P, Even, Bele) . .oeoaeee.. e
Feinbery, Adricnne (Miriam F. facobsohn, Bemefelary) ... iiesaianananias

——
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Mass, Mary G, (E. Jevame, Gregory M., Nell A, and Geoffee Mass, beneficin o RN Rl
Mcqmm,-r Lannie {James V., Carlion C Jene V., fmn?fi " Myrwnl eoelicharion 9,700
James B, MeCQuirter and James B, My {?n.l’rrrr. gatardian a.f

Edith M. McQuirter, beneficieries) | 12,745.98
Mollath, Elizabeth F. (Frank B, Mollarh, .\’.lrm.'fﬂnrjj .......................... s 702,02
Okafor, Marie I. (Chika Okafor, keir) . P o e s R e T P T e 72720
Q'Shea, Betty M. (Roberr J. O 5hea, ﬁﬂr-‘ﬁﬂﬂf}l 19, 535,68
Pavisich, Violette (Mildred Pavisich, Benefielary] oovveeiviisissnssisnssnsvesnssornin 12,175,219
Rhodes, John W. (Norma J. Riedes, beneficiary) ; BETITA
Rullin, Thomas E. (Mary Ruffin, beneficiary) . ... 25, 715.54
Ryback, John M. (Florence E. Ryback, bfnrﬁrﬁ;? 223T77.658
Smyczek, John R, (Thaddeus M., Peter J., and Marily FELATS
Stanton, Edward (M. Elizabeth Stanron, bencficiary) . e B B A R 32,22].24
Taylor, Esau, Jr. (Katie Ann Edwards, &rr:#ﬁdnr,]} 9. 71871
Tillks, Joseph (Qphelia Baker, guardian of Dareyl D, wrd

Hrandi T. Blamd, minor beneficiaries) . o 15.230.75
Underwood, John W, (Muargarer K., Ronald and Gerald Underw oind, hrnrﬁumlﬂi g 1% H80,21
Warzynski, Rnhl:n. rRﬂﬁrﬂu Liekis, znrard'hm of Frank, Marjorie and Muary

Kelly Ligkis, Mary R, Walters, guardian af Michael and C‘!nu-r]'ﬂ ]Va.r:rn,

Patricia, Susan Walters and Kathleen Wallers, beneficiaries) | R T 1447037
Woodson, Ernest (Clerk of the Circult Court of Cook Couniy, beteficiary) ... 659249

538117726
Grand total of all denth benefliln. . o .o esicsesarscsasscsniaratasass FORG, 068,76

On motion by Mrs. Jantho, seconded by Miss Olson, the foregoing reports
and recommendation of the committee were approved. Expenditures for
the payvment of the death benefits in the total sum of 868508876 were
authorized and confirmed by the following roll-call vote:

Ayes—Ms, Cheris, Mr. Claudio. Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson-—8. Nays—None.

Refunds

The Committee on Claims and Service Credits reported that documents
pertaining to claims for refunds, listed herewith, were examined and veri-

fied, and recommended approval thereof.

In support of these claims, the committee reports that (1) the refunds
on separation from service are for persons no longer employed as members
of the teaching force . .. (2) the refunds of contributions for survivors'
pensions are for members who were single at the time of retirement .
13) refunds totaling $9,496.75 are for service concurrent with emplayment
under other reciprocal retirement systems in accordance with the provi-
sions of Section 17-115 of the Illinols Pension Code . . . (4) refunds repre-
senting excess contributions on account of office billing are for Francis J.
Conway for service in excess of the requirement for maximum retirement
benefits and for Gloria D. Willlams for contributions withheld from salary
by the Board of Education . .. (5) refunds totaling $1,880.51 are required
because deductions were made in excess of statutory requirements , . . (6)
the refund to Lucille M. Hale represents contributions deducted by the
Board of Education from salary as a pensioner employed as a substitute
teacher for whom no deduction should have been made . . . and (7) refunds
totaling $2,103.92 to the Chicage Board of Edueation are for unearned
salaries.

Hefunds n/c Reslgnniion of Hegulnrely Employed Members:

Aamidor, Shirley ....c00e.0 Ankowlez, Janet Ann 9,6560.14
Ahsmann, Leroy . ... Apfel, Barbara D, ... B 495,60
Ambuul, John F, ... Baker, Dinns H, .... o,630.77
Anderaon, Donnld H. : Baker, Wrophas K, (....... 12374.78
Anderson, Ginger M, ...... Bangert, Mary Ann ....-:5 5, 370.08
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Banksa, Paul
Barkan, Lawrence J. ..... -
Barker, Lindn
Beard, Coleste
Ball, Dinne L.

Benjamin, Marlin 5
ol i T L R .
Bernatein, Marlene A, ...
Boshur, Shella AL ... ..o0ce-
Beutin, Jenny DL . .oieuensa
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Bledron, Gail Jenn
Bonecutter, Astrida ...
Borre, Patricin .. ..
Howles, Mary C. .
Bradley, Phyllis . ...

Brelifuas, Mary Beth
Brennan, Patrlein T
Briggs, Sharon G. .
Brody, Andew G. ..
Burniolster, Brues . ...
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Burton, Marlene ' ....uues
Cagney, Lynn E. .....00i
Camp, Carol

Carr, C’nrnl{n LA ATH, B Lanc e
Coderberg, Raynotie . ...,
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Chompagne, Susan
Chanenson, Henrl .........
Chappell, }-tur;r e e e s
Chen, Lorralne
Chrismor, Allea

Clary, Rosalle 8, ....coviuan
Clayton, Galetn K, . ........
Clulow, Kent J. .... Bk
Colne, SrInru MEis
Coleman, Pamela
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Colllng, Constance
Callins, Eleanor O,
Conner, Dalsy M.
Corey, Sharon .
Corman, Ilene E
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Coughlin, Alan M. . .ouiaan
Covey, Kathleen Ann fice
Cox, Joyeoe R. A
Crowe, Judith M. ..........
Cyrier, Roseann

=

D' Amore, Dolores Ann
Dean, Roberta
Dodenux, Joyvee Al - .cecqaas
Dobry, Geraldine F. .o.o00.
Downa, Suzanne
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Dremnk, Janlee Lo o .oeiva. .
Duckhorn, Frederlck
Dudle, Paul A
Dminar, Gloriann
Dunbar, Carcle J
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Dybaky, Diane Al

Dyke, Kathleen N
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Eaxon, Manoy ...
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Everatt, John 8. .
Farbstein, lonn G
Faeldman, Eliyn
Flofiro, Maney J. .
Flsoh, Debornh
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Figchar, Busan Li ....ivaue.
Fogurty, Caroel Ji L.
Foody, Busan O,
Fradin, Dennls

Franklin, Danette P, ......
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FPrante, Graee N, ..oocesains
Frelialch, Elleen ....ci.0040
Frigdman, Marllee .....000.
Friedopfer, Gall B ... .0veue
Futch, Angeln L oo iauenss
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Galagher, Francos A. ....-.
Gannomn, Ifmmmar}' el lans
Garrleon, Earnest 8., 11 0...
Guepord, Marleng . ...c.00.e-
Gawronakl, JJanlce M. .. ... .

Geanon, Helen ciavaiddaies
Gembica, Barbara J, ... ...
Georges, Beverly C. ... ...
Gibson, Susan . ..o cuiaa.
Goodsteln, Hobin

Grage, Willllam K
Graves, Earle I .
Gray, Dennia L. .
Green, Dorothy M. ... ......
Greenfield, Koren Lo ., ...,

GriMin, Joyoe T e aeraaan
Grimes, Barbara A,
Gross, Barbara ... ...
Gustafson, Kele A .. .. ...
Haber, Mormi ... .o anases

Hacketl, Sharon K, ........
Handler, Ethel ... 000000,
Hansen, KentH, oL .0

Harpls, Janlé .. .00 0aas
Ha¥es, Cathorine B ....0..
Haynos, Shirley Ta oo
Hebble, Willlnm C. ........
Higashide, Chiye I .. e
Homer, Judy Hose . ...
Hopking, Brendux A, ...

Johnson, Betty 8. ...
Johnsan, Wanda E. .
Johnson, William 3.
Junuos, Ith Al L oa
Kaluznn, Jamet B, ... .

Eandrao, Kay M. o0 iaiaa..
Knplan, Susan B, ..........
Karelvn, BEdward G, ...,
Karkazls, Hrysouln M. .....
Kartje, Debornh J. .. oovuuns
Kaufmon, Anne ...........
Kemp, Enld Lo

Kernaghan, Bandra
Khula, Dolores L ..., .
Kimmel, Virginle L. . .....,

Ring: Pemgy Al oodaiei aiveboy
Klilrfl-uln. Jlgrhn b R

Kyburias, Rita 3L
Lally, ann L. .
Laxhy, Paul ..
Leer, Charlotie
Lekan, Linda M. .00,

Loonard, Sandrea No ... o.u.,
Lavin, Bandrm 8o o iicuee ey
Lowy, Donnn
Levy, Knrén H. ... eihae,
TALY, WHRSIm L o oaaivan s

Lundguiat, Deborah®, .. ....
Lynch, Jereminh
Maliz, Mareio I,
Miurkham, Mary ......
Alnrkos, Nuncy

Aneshall, John I oo aain,
Martines, Nleves ........ ..
Mutura, Mary Jane I, ...,
Masuon, Naney Jo.ooae i
MeGhee, Joyee J, covcaeeaee

Medilan, Brenda ... ..
Mergen, Naney. K. ... ......
Meyer, Linda .............
Meyer, Margaret T, ...

Meyers, Monalu
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Aicalll, Niek ..ovavrenmaess
Miller, Bernlee ... ovcuvanes
Miller, Maxine ... sl
Minnglia, Don I, .
Mink, Karen Dy ...

Mitchell, Donna 8, .
Molloy, Barbara A.
Morris, Sandra C. .. s
Murzyn, Kathleen ........-
Muzereus, Gail A, ....uvans

Nelllgan, Winifred J. ......
Moble, Dorothy P. .oovanae
Nordatrom, Carl ...ovevanas
Oeching, Jeanne &, (oo veees
Lhipden, Jodnn M. . .iahavanan

O"Hearn, Margnrot
Olson, Arthur J. ...
Ol=on, Elaine E. .
O'Reilly, John J. ..
Owens, Christeen B

Palelln, Marlotin ...o000000
Poanke, Susan Ella .. ...
FPooples, Willlam H, .......
Potora, EVANRUENE . oooeees
Plekens, Richard

Plnton, ITrene G, u.eesssess
Pinit-Koch, Lols M. .0 00000
Raeid, Adelalds W, .. ..
H‘.e:u&er, Morsha R. ...
Rimkus, Karen F.

Rodgers, Patrieln . o .vesan
Roomboos, Hllzabeth ......
Rosen, allan BE. ... 0eees
Rosenbloom, Lindn ........
Rush, Sandra . .ocviienanes

Sanchex, Martha De J, .....
Boheld, Theodore G, 11T .. ..
Schimke, GEOrEE ..uveessas
Schmitt, Helen M. ....0...0
Schnelder, Lee David ......

Behuliz, Gernld B, ...
Behwartz, Julle ...
Beott, Janloe Anita
Bagal, Vielet C. ....
Severt, John M., Jr. .

Shapliro, Fern 8 «.c:c0n0000
Sicher, Leslie M. «..ccouvann
Siegel, Susan
Slmon, Marveon J. . ..caeenn
Blak;, James V. ..o ciasannaa

Slzemore, Pateleln A, c..a00
Skanberg, Fatricia J. ...,
Smith, Daborah ... o
Smith, Helon A, -
Smith, Rebecca C. .

Srmlth, Bue V., . ccransnanas
Bmith, ¥Yvonnoe Li . .cauvieee
Sorkin, Robertn 8. .. .cvaeie
South, Joan N
Spale, Carcl . ....i..eesiseen

Hefunids n/e Sepnration from Service
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TEmmisE W elis
1180 e

angd Temporary Employeil Teachers:

Abad, Maria J. . ...ocvninirs  §
Afllnovich, Thomas . ...,

Ahn, Y
Alfano, Griace
Aleman, Marilyn K, . +..... .

Alexander, Bharon . ... ...+
Alvares, Juahn B ... i
Andersen, Franklin
Anderson, Harrlson C. ...
Anderson, Kolth A, ..

Anderson, Mary ...
Arnnld, Na LT g
Banlanftl, Carol Lynn' .....:
Banks, Stephanie .. ... ...
Barnett, Antoinette ........

95680

4,094.34
G44.B0

82740
4,544.80
004,95
1,688.70
0240
1,002 46
E44.00
1,011.55

4,440,285
661,20

Splght, Juanita A. ......... T
Hpooner, Fay O lands 16,
Btarnleky, Joyeo A, . oveans H
Steele, Christine . ......... 8
Stern, Barbara K. ..covnian 11,

Ui da

wiiS RO RS A S ES

P
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Sirauss, Sandra A
Stride, Janet M.
Sue, Huth ', J.o.ou ..
Bundin, Gunnar E.
Swinogna, Harharn Ann .

ol o 1 1 SE T T | AU
Tatina, Francine 1B .......
Taylor, Loulse H. .........
Templin, Carolyn A. .vovuus 15,
Terebessy, David G. ........

Terry, Johnnye M. . .ooves
Thumes, Lillle R. ... .
Thomns, Barbara ...
Tomaska, Mary Kny
Toolis, Kathleen M. ...

Toran, Clarence I, . ...ueeee
Travig, Cheryl A. oo eanans
Tremko, Michael 8. ........
Tucker, Lawanda .o veaunes
Tucker, Hobocea A, .o.vi04s
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B
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Vandertlute, James £ ..., ..
Vant, Judith M. ...l..00000

t :
Vernon, Ronald . ...
Wade, Susan I, .....

Walankn, Lilllan B, ..
Walker, Lonnie Mue |
Walsh, Deborah M. ..
Walters, Richard ..........
Washington, Jolean .. ......

BRRER BEohn Sihon s

_
Eoues s

Wasserman, LYRA ..iouicas
Weathers, Linda Ann .io...
Westbrooks, Lela Moe ., ...
Whalen, Ellaon R. ... ...
Wik, Blta V... 0o sl

Willinme, Baunders C., Jr. ..
Wolosewlcx, Chrlstine !
Wright, Linda . ...,
Wright, Willinm F.
Young, Jacquelyn ..
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Younger, Mary Annm ...... . B
Zak, Theresa M, ....covvunas [
f.-ant:'nrn. T R A 11
Zaviska, Mellnda M. ....... 8
Zederman, HATTY . ..ovaais- 11

Zelasko, Kenneth W. ...... TAT42
§1,500, 808,20

Subsilintes

Battle, Stephanie D, .. ..... 03120
Heardsley, Mlchoel I ., . ... 1,823 40
Boehy Baguel s e ceasadre 2,435.85
Ball, HamoOnt .. .uveyeagses . TH4.34
Bell, Robert 8, Jr. .y coi-av- A ARG 00
Bensinger, Ana ... 112480
RHesd, Penny .. L9608
Heutlich, Beott . ... 510,84
Hlakemore, George 1, 505682
Bowle, Clarence D, . HB1.TS
Branchik, Merlin ...ccncuee 100810
Bragzhl, Karen D, ., .o vasiiaes 0,598
Hrown, Glorfa A, ... vaiessn LN
Brown, Bhella . ... . ikeiss ani.60
Breykoy, Roy Hi i vaari s J.681.04
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Budzilk, Frances
Burnck, Myrna 5.
Burgoess, Adele
Bush, Norma L.
But:fni! Janat Lo

Caeanr, TrVEIN. o ouees e o
L n.rilm:nl Jarmes I‘I
Carrier, Phyllia

Cartar, .N'n:ni::fq: A.
Cartwright, Rose

Chambers, Anita J,
Charles, Enndra M.
Chimn, AN 55 ¥
(.hrlur.lun Iluglnn e R lTar
Clgek, James

Clark, Donnle W. .........
Codsogeorgas, Marla J. ...
Colon, Herbert B,
Comer, Thomasa M. ,........
Cooper, Evelyn Y.

Coshonls, Jonnne ..........
Coulon, Marilyn J.
Cox,;:Doborah ... 0. ouiiddes
Cronin, Arnold G. ......i-.
Cutrone, JErry .....sceciss

Cuttle, Thomas M,
Cyigan, Marilyn

Darden, John L. .
Daskalopoules, Joan
Davis, Barbara ....

DIAVIE, JORN o oaivas vamsaeads
Davis, Joseph ....vcuviaans
Davis, Judith ..oiieeiiiae.
Davis, Richard V, ... 0ea.
Doan, GUdys . ..ooyaaes I

Dowald, Sherry Lynn ......
Dimmond, Gertrude J. ......
Digangl, Patricia
Daonis, Joan M,

Donovan, Joan M.

Dorr, Andrew R
Doxos, Mary J. ol. o aiiis
Drexler, Carole A, (...y.oes
Dunne, Cheryl :
Dupar, Betty C. .. iasesners

Dwyer, Mary Beth |
Bdwards, Arnold
Ermel, Nanecy .

Evans, Lilllan 8.
Falre, Robert L. ...

Fuleonl, Alfred A.
Feldman, Faul
Flery, Beverly Ann
Flood, V irginin K.
Faotos, Lorraine 8,

Froderiok, Dennls L.
Freoman, Thomas E.
Frendrels, Janice K.
Fulton, Jerome K
Garb, Timothy

Gee, Randall D. ooioeaneras
Gue, Vanlta L.
Gordy, Linda . . ..000ieve.
Glllette, Sharon E.
Glrardi, Ritn

Gordon, Marela B, ...
Gowers, Samuel L.
Grant, Gloria W.
Hunjduk, Gerard 8,
Hambrick, Cluudet

Hambrook, Mary K.
Hamill, Ddnnn
Hammond, Stephen . B
Haneack, E PO Il S,
Hﬂnl.rl.“u.} Heginald
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Hnn-'lfr F‘re-lrlr: H. a
Hurrls, Claudie Lo 1
Harrls, Harolynn It C...... i,
Harrls, Roy I} 5
Hays, T TR e

149 04 15 1d
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Huelorling, Busan Marie .
Helfert, Linda o
Hernandez, Jose
Hernandez, Mory
Hernandez, Maer| I]ll.

Hicks, Corn Les .....
Hicks, Matiriwildn ..
Hill, Hunice LI,
T T e i
Hiniker, Adelisa A,
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Hoeksemn, Rose AL ... 0.0,
Huoleomb, Hetty \"
Hollander, Heverly
Holloway, Bheryl
Holmesa, Marion

$ ;Mo

RESE—
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Huorbin, Thiresa
Horton, Dorothy
Horwits, I‘Ilylljs ll

] T bR T B e e
Hiant, Henrey 02, ... .. ...

Huynh, Liun Huong
Juckson, Judith A
Juffe, Michael 1, ..
Jumes, Deborah L. -
Johneon, Artale J. ... ..

Johnson, Julle K. .........
Jones, Barbars Al
,I'rmua Linke . ..:
Juseph, Shella Lee .
Juat, Georga J

Kacamnrek L‘Iwr:rl
Kuln, L“a‘l.rui B aaa

Rantor, Hdmund W
Kaplan, Doreen 8. ... ...,
K_np!lnr., Lamlpy i Lo dieliiuiy

Karlin, Kristine A0 (...
Koeley, Linda L.

Kellner, Cassindra
Kelly, ShePry .....
Kaorns, Susan B, ..

Kerah, John J. .
Konnolmon, Charlenes .

Klott, Evelyn Bl .. ... 0.
Fenlight, Deboral L
hnlzht, Shirley AL

HKohn, Stephen. ............

Kotalns, John G,

Krantx, Jertl . o oo Dud. .

Krason, Carol A, ..., .. .00,
Kurukulasuriya, Joseph ... 2,631,584
Langan, Katharine L. ..... 1,776.04
Laskey, Betly ... 0000l AHB. KO
Laub, Celests ..... 201,60
Le, Jodiee B, (..0 2681
Legardy, Marshn . 400
Lentz, April 8 200,80
Levin, Tulie D, 04,74
Licharman, \:!1!1‘ en 1 A BA0AT
Limncher, Richard J. . A26.00
Lippavid | Ll sl e 1093640
Livingston, Mary 1,261,23
Lloyvd, Dale H. . ... a231.64
t,ul_l hart, Edward FARtFy 1,230,578
Ludgin, !-!:u‘!- K. 104,56
Aoy Byl Gl g 11340
Magrady, Patriek ..o GHE.O0
Mapgilre, NARCY L.iiiiiensa LADZ. 86
Malobranche, f‘hr1l=tlm L 3,524.41
Mallus, Stephen ... ....0.. T3.60
Aalloy, Mordln . cai i i LETH T
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Martin, Jeral¥n ...covvaeaes
Maasters, Kathleefi . ...0000
Muatheéos, GEOFIEe « covarnavnnn
Matz, Lorralne W, .....0000
McBurrows, Frances A, . ...

MeCabe, Vieginin L. .. .00
MceConnell, Debra L,
MeCoy, Ella B. ..
MeDonald, Lydia
MeGuan, Daniel .

MeKennn, Karen M. ..
MeLemore, Angela H. .
MchMillan, Delores .. o,
Mochanie, 1I¥Se8 . ..ccoaiaaan
Mellno, Julle A. . ..ocvanasan

Milton, Ruord .....cc00c0n
Montgomery, Karen .......
Morrison, Mary Ann .......
Moschel, Glorla B. .......:.
Muldrow, Ellora ...........

Murray, Cheryl It .........
Murray, Markan C. o..c00000
Napora, Elleen ...ocuavare.
Mewey, Davis B, . ccceaanns
Nied, Walter F., Jr. cocaa000

Nixon, Alvernedia ..
O'Connor, Roberta ..
Opfermann, Gaubrielle
Orchowskl, Agnes T. 3
PAprocki, SUBRI . .cvvoeseis

Park, Dorothy J. ... 00000
Purn]an. LOUPARS «.seasvass
Patt, Ieving T. ....qcucvavs
Pearce, James I . .ooevvans
Pomin, Judl ...cevicaiiann

Pembroke, George T. ......
Perlmutter, Eleanor .......
Poto, Viotorli .. .coovanaasn
Petrosius, Knthleen o...0.
Petrov, Ellzabeth .........

Petruncio, David . .........
Fhilllps, Larry 8. . cccvnns
Plerce, Jorachol .. .ccsauans
Pletras, Wanda . ....0-. i
Pollard, Brinn A. ....couann

Prado, Tomis ......
Hadovancey, Estels
Hadwan, Ann A. .
HRamirez, Lestér . 7
Ramonis, Vylautas P o.....

Mhades, Harbarn ...
Rix, Carl Fu cocesrscasinnas
Robartson, Belty J. ..cc00
ROBINE, DIRBE - «rvsoessssin
Robinson, Calvin, Jr. ....

Robinson, Theodore .....-.
Rodriguex, Loulse ....0.000
Rohan, James K. (ccoaaniiss
Homano, Margaret Al ......
Rosongulst, Joyoe .. .icaan

Rogenzwelg, Steven .......
Rotkin, Shirley B. . ..00ee00
Ruek, Donnn J. ....-. i
Rudeckl, Robart D. .. Vi
Hudowloz, Robert P .......

Ryzner, Dalphine M. .......
Balatone, Sande ... ..
Handers, C. Deborah
Hehick, Hosemary 5.
Schoenburg, Brinn Lee

Bohoop, Judﬁﬁ A
Hoehramsor,
Hceott, Rhoda ... ....

Hcott, Woodra A, ... TR
Bonls, Barbara M, . ...
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Beaver, Barbara 8, .. .......
Benne, Deborah A. .. ....u..
Bhapiro, KOren ......cqesea
Sharknas, Dan B, .. ..0iq0
Sheahan, Patricla Lee .....

Sher, Al¥BL ...conveienns
Sherldan, Philip’ .

Sherlock, Charles ¥
Sherman, Deborah A
Shinner, Susan M, .....

Bhore, Bandra A, .......00.
Blefken, Kathledn ..... 000
Biegel, Robert B, ..........
Hilton, LAWFENoe .., .......
Bilton, BusAnl . . .iesessvians

Bimeon, Bhirley .....cseuus
Bima, Batt¥ La oo ivnianns
Bleco, Joseph ..uvescusnenas
Skally, Margle Lte . .. ocanas
Skord, Kenneth .. ... 06404

Bhkubink, Lydla ......cueess
gluuun ﬂn&mrtﬁ, 5 f

magnes, Cynthin
Bmlgj, James A. ..
Soblern), Karen M. ..

SBoto, Ellezer ........
Spann, Bobby L.
Stamat, Uenri;ln
Stathos, Kathy ... . 1
Steeb, Michael B .. ...0b.00.

Stemley, Znckery T, 111 ...
Btern, BEdward ... ... v
Stigler, LoulBe . .....c.ceaucs
Stracco, Deborah K. .......
Btrassborger, EarlJ. . .00

Bulllvan, Lynnm ...ues.isees
Burval, Mark A ..coeananes
Sutfon, Carol B. ... c0rnuas
Tatum, Ranoule .....coi0a0
Taylor, Karran E. .. ...,

Tellerin, Josefina ...
Terry, Donna R, ...
Thimmlg, Bruce L.
Thomas, Maybelle E. .
Thompson, John ....

Torp, Anne L ...cocainasas
Tulupnn, LINKE Zoé o.oc00as
Uchitelle, Leona H. ........
Uchitello, Melisan . ........
Veraloy, WIILC. . o2eceiuan.

Villarreal, Mary Lynn .....
Yishny, Betty-Ann .......«
Viehek, Mary E. . ... .00
Volak, Paul .t ... viqrnnnnn
Walker, Yolanda ..........

Walles, Cillne C. . covmvines
Waltars, Cynthia A, ...
Washington, Yvonne . i
Waters, Richard L. ... i
Weber, Connle ..o aeqnnan

Welnberg, Jonathan .
Welas, Sharon P, .
Welas, Vieginia M.
Wheeler, Kayln M. .

hite, Michnel IN ....couea

w
Wilbourn, Cynthia C. ......
Willlnms, Patriela A .

Willlams, Valda G. ... -
Willlams, ¥Yvonne -, ...oeua
Winograd, Loulse C. .......

Wolf, Patrlcin B, . .ovueveros
Wynne, Ronald AL ... ..-0
Zleske, Fafth H. ....ocues-s

$555.000.77
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June 12 739 1980

Hefunds of Contributlons for Survivaers' Penslons for
Members Who Were Single nt the Tlhne of Retlrements

Antelis, JAeK .....00004 4, 486,24 Long, Juna B, ..coveuieares 1,657.31

Hernstein, Helen B, ... . - 1,150.52 Muhoney, Jay N, .. % 1,118,549

Byles, Beatrice Lo . .... A07.46 MoeAley, Marjorie M. 1.226:41

Cerkel, Murlel L. .......... TRE.A0 Melntyre, Rita .. ... 855.1%

Colemnn, Madeline B, ...... 1,874,548 Mothnegel, Virginla 3L 1,038.11

Doheny, Mary K. ........ =% 842,05 PHoE, Ele i e 1,446,57

Daolan, Patrieln H. ......... 1,121,571 Praxmarer, Edward L. ..... 552518

Douglas, Elma B, .......... 1,268,658 Whalen, Alary B, ..ol ciii: 16141

Dragel, Adellne E. ......... 1,212.54

Fant, Mary Bl ooerens 1,673,129 5 34.84047

Hahn, Marie L. ..oy veeeennnn. 1,691.04

Healy, Julla XK. ... 1,107.1%

Lavin, Edna M., G. 1,207.18

Lerner, Marjorie 3, 1,877.06

Levander, Ellen ... 1,301.88

Hefunds of Contributlons a/c Concurrent Services

Baskoft, Bva M. . ... .. ....., §  181.83 Puerish, Graes € ..........% 24.00

Edwards, Charles 8. ,,..... 136.00 Pechous, Robert C. .., ....., 2187.09

Joyee, Jomeph T, ... ....o..0 ,987.81 T
D ARGTE

Refunds of Excess Contribuilons a/e Ofllee Billing:
Conway, Francla J, .....,.. £ 142400 WHllams, Gloria T, ... yes % 24.30

—_—
§ 1.458.30
Hefunils of Excess Contributlons by Board of Educnilon:

Alblzurez, Marla A, ........ 3 29,69 AMalatt, Cotherined. ...... .. $ 42,93
Aponte, Linda B, .. ...,...., 3360 MartiniEEthel sy L 3756
Ballard, Viekl L. | 2844 Maven, Beverly Ds ..o ooroons 29,60
Heshner, Adrienne AL . ,.,.. 23,60 Millar, Andrew ) ... vus. 42.00
Chambers, Marle,..... ..., 22,00 Nuslnson, Sally A, .. .. ..., 17.08
Codell, Nell C. ..., 3300 O Hnrn, Mary Anm ....oees- 41.51
Collins, Martha L 38.64 Page, Mary J, ... ek 45,31
Davis, Leautry .. 24,36 Peden, Bernlee B, . 10,97
Dzlowonskl, Marlo 2732 Pokras, Monya £ .. 17.08
Fiteh, Cheryl Y. .. 32,00 Robinson, JiAnn ... T
Ford, Paul TL ..o veyenas 8776 toche, Dorettn R, ......... £1.08
Gaither, Robert L. .. .00.. i 3325 Bavka, Paul D, . ooioiiiin 85,60
ﬂurt:l‘eiul. Noréen F. ;. ... 1360 Behiesn, Elalne AL (.. ..., 28,83
Goldberg, Sharon B, ....... 41.45 Sheen, Timothy Do oo .., 3044
Grossl, Annette 1. ......... 3200 Slmpson, Audria B ... 0.0, Bh.a%
Harvey, Diane B ...opuveis 32,00 Spleigel, Phyllls 1L ... ..., 458
Hinton, Doris 3360 Stnchurakl, dary B, ... .., 2385
Hudson, Christine 4200 Ynocnrezzn, Gladys A, ..., 1 AR
Jiackaon, Diane 33,80 v e T E L e B AR 35,895
Johnson, Levl ML Go.oa. ... A6.51 Ward, Bandrw X, cLin o000 2BES
Kallsh, Marla J. . .iouvinns 37,33 Washington, Hrldgaette . .. 126,50
ety Melva B, ... oaiia. a27.80 Washington, IMana F. ..... a2y
Lawson, Michasl Lo . ...00 .. 108,14
Lewin, Mary H. ;.ocveivanns 35.81 £ 188851
Machey, Gertrude In ....... 38.36
Hefund of Contribuilons Deducted from Salary of
Teacher-Penslaner:
Hale, Taoile M. .. oo vhaad e St e s bad e e e nins ain s it va s $ 41780
RMefunds n/c Deductlons from Unearned Snlnries:
Chilcago Board Chloago Haourd

of Educiitlon .-ccocnessiak THIEG of EdUtAtIon ..cconevanes i 60,79
Ehiq.'u.ttn Board _—

of Education ... o.cia0.- G69.6T ¥ Llo3.u2
Grand f1otal of nll EeEmEEE . oo is n s b s b nbn b s s s e e 2 ADRELET

On motion by Mrs. Jantho, seconded by Miss Olson, the foregoing reports
and recommendation of the committee were approved, Expenditures for
the payments of refunds in the total sum of $2498021.57 werse authorized
and confirmed by the following roll-call vote:

Ayes—Ms. Cherls, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr, Knox, Mr,
Korach, Mr. Wilkie, Miss Olson—8. Nayvs—None,
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Outside Time and Military Service

The Committee on Claims and Serviece Credits reports that affidavits, or
other evidence, attesting to or certifying (1) service in the public schools
of the several states or in schools operated by or under the auspices of
the United States outside of the City of Chicago, (2) time spent in the
military service of the United States during the pension period, and (3)
serviee as a recreational Instructor for the City of Chicago were presented
for the persons hereinafter listed.

The committee recommended that the service deseribed be approved for
pension credit, provided that the last five years of the member's service
shall have been rendered in a position covered by this Fund, the State Uni-
versities Retirement System or the Teachers' Retirement System of the
State of Illinois; & maximum credit for ten years shall be reduced by credit
for such service validated by the State Universities Retirement System and
the Teachers' Retirement System of the State of Hlinois; and three-fifths of
the term of service for which an annuity Is granted shall be in the public
schools of the City.

™ SHehool Serviee Years
Abe, TESUS BUE o.crorvrssransn Crogler Voo. High ...oouuaun. Tonehing .oovs4 o100
Baker, Hazel W. ... ciinanan Kally HIEN . rvitirnessnsanns Tonching .....- 4, O
Broomfeld, Mary E. ..o.uuiea.d Apcess of Excellence .. o Tenching . ... .. 03000
Elenbogen, Morton L, .. coocaa Bonrd of EXaminers .......... Military ....... 02515
Fitzgerald, Barbara A, . .cvaus CRIMBION s siraossccsssnsnonas Toeaching ...... [ERTT
Jones, George W. oo rarereacs Voo, & Car. Bd, Program ..... Tenching ... 03000
Mayer, Mary M. c.ociarecnrians GOry woovacsrenacass besmaesne Teaching ...... og.400
Hteln, Ienee DONAR .. 0erriars T L P Tenching ...... B ik
Tolbert, Bernndine Jry o000 ERIMTT Tevivnnrspmbreinrrdsss s Tenching ... Lanamg

On motion by Mrs. Jantho, seconded by Miss Olson, the outside time and
military service for the persons listed were approved by the following roll-
call vote:

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8, Nays—None,

REPORT OF COMMITTEE ON PENSION LAW AND RULES

Disposition of Election Materials

The Committee on Pension Law and Rules reported that materials used
in the 1979 election of trustees have been carefully preserved for more than
six months, that they are of no use for any future elections and are not
required as evidence for proceedings in any court. Therefore, the commitiee
recommended that they be destroyed,

On motion by Mr, Korach, seconded by Miss Olson, the recommendation of
the committee was approved, the election materials were ardered destroyed
and the report of the committee was ordered printed in the proceedings of
this meeting.



June 12 741 19580

REPORT OF COMMITTEE ON INVESTMENTS

Acquisition of Securities

The Committee on Investments reported that securities described herein
meet all the requirements of the law and have been recommended for invest.
ment by Capital Supervisors, investment counsel, The committee recom-
mended, therefore, that the purchase of the following securities be approved
and that they be registered in the name of the Fund,

BONDS
:’arnqnnl Daie Date of Ta
(Par Valae) Deseripilon " Txnued Maturlty  Yield

U.5. GCovernment
$20,000,000.00 United States Treasury L1717 11/26/88 105280
1.76% Notes
Ravings: Moody Ana. .. 5 & P (No rating)
Bonds were purchased directly from the following:

Barcon, wnlptlu & Co,; Dean Witter Revnolds Inc: The Firet
National Bank of Chicago; Goldman, Sachs & Co.; The Ohlo Co,:
L. ¥. Rothschlld, Unterberg, Towbin

$10,000,000.00 United States Treasury GG 8 G/15/8%  11.287rs
8,255 Notes A
Ratings: Moody Aaa, .. .5 & P (No rating)
Bonds were purchased direetly from the following:
The First Boston Corp.; Morgan Stanley & Co,; Balomon Brothers
$10,000,000.00 Unlted States Treasury 2/15/80 EAG/BY 125480
1255 Notes
Ratings: Moody Asa.. . 5 & P {No rating)

Bonds were purchased directly from the following:

Bear, Stearns & Co.; . G, Dickingon & Co.; Lehman Government

?Ecur]lhm, Inc.; Morgan Stanley & Co.; Shearson Loel Hhondes
.

U.5. Federal Government Agency
3 LE40,000.00 Federal Home Lonn Mortgage Corp. BT AL16/04 134070
10,265 Gd, Mige. Cert.
Ratings; Moody {Ne rating). . .5 & P {¥No rating)
Honde were purchased directly from Lehmin Government Secur-

Ities, Inc %
Utilities
a " EES i fni s
F 0 ONMG000.00 Michlgan Consolidntod Gas Co, i T #0001 1276002
5.875¢ F.M. Bonds

Rayings: Moody A.. .5 &P A
Bonda were purchased directly from Stuart Brothors

Ruilroads & Equipment Trust Certificates

2 E000,000.00 Traller Traln Co. 201780 TG0 LLETR o
11,8765 Cond. Sale Obligations
Ravings: Moody A...§ & P A

Bonds were purchased directly from the First Security Bank of

Uiah, N.A
STOCKS
Avernge
Shures Descripilon Unit Cost Cosi Yleld®
18,600 ARA Bervices, Ine._ $26.0800  F Al€404.00 B EG5
10,000 Beatrice Foods Co. 173400 GH3A00.00 6545
30,000 Bristol-Myer Corp, 23,0826 BEO,8T5, 00 4.1982
90,600 Commonwenlth Edlzon Co. 15,2253 1. 740,070,000 13,522
50,000 Dow Chemical Co. 30,8588 1,642,637:60 4698
20,000 Fluor Corp. 52,1100 1,042,200.00  1.854
GO 000  FMOC Corp. 248230 1,281, 150.00 G686

10,000 General Electric Co. E.RS5D 1LETH 200,00 LA
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20,000 General Signal Corp. 20,0338 a01,012.60 1.330
40,000 Harrls Corp. 29777 1,181,102.00 258
A0.000 TInternntional Busineass Aachines Corp. 557.703% * ER5, 10250 5.002
20,000 Lilly (Ell) and Co. 49.9075 BO8, 150,00 1.007
10,000 Minnesota Mining & Manufacturing Cir, 166400 A68, 40000 A B
ap,000 FPerking Elmer Carp, 17,0331 TAREGL.G0 1.404
10,000 Revlon Inc 36,1200 A6, 200,00 30560
20,000 Texas Gas Transmission Corp. FLUTED 481, 499,50 e |
40,000 Transamerica Corp. 148244 GS2,975.00 6,048
40,000 United Technologles Corp. 105417 1,206, 250,40 GA2T

3,241 United Telecommunications Ine. 1406875 45,600,00 10,619
10,000 Xerox Corp. B5.7450 1,672, 350,00 4.126

640,341 $33.9202 $21,083.000.00 aA4155

s Based an dividends pald during the year ended 12[31179.

On motion by Ms. Cheris, seconded by Miss Olson, the recommendation of
the committee was approved and the purchase of the securities described
above were authorized by the following roll-call vote:

Aves—Ms. Cheris, Mr. Claudio, Mrs, Hunter, Mrs, Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8, Nays—None,

Sale of Stock

The Committee on Investments reported that the sale of stock, which was
authorized by the trustees, has been completed, with the following result:

Average
N of Unit Sale Galn or
S“hnres Price Procecds Cani (ALY

2940 United Telecommunleations, Tne. $14.7822 $47,804.27 $04,07213 $(17,077.90)
The committee recommended that this result be reported in the proceed-
ings of this meeting.

On motion by Ms. Cheris, seconded by Miss Olson, and by the following
roll-call vote, the result of the sale described above were ordered printed
in the proceedings of this meeting.

Ayes—Ms. Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None,

Approved List of Securities

The Committee on Investments, in accordance with the limitations set forth
in Section 17-146 of the Illinocis Pension Code, recommended to the Board of
Trustees the purchase of stocks from the following list of securities recom-
mended by Capital Supervisors, investment counsel:

American Standard Burroughs Corporation
American Telephone & Telegraph Caterpillar Tractor
Atlantic Richfield Cinecinnati Milacron
Beckton, Dickinson Coca Cola

Boeing Cooper Industries®



June 13 T43

DeLuxe Check Printers®
Donnelley, R. R,

Dun & Bradstrect
Dupont

Eastman Kodak
Genuine Parts®

Hughes Tools
Mereck®

1980

Raytheon

Sears

Snap on Tools®

Squibb Corp.

Standard Oil of California

Tenneco
Texas Instruments
Transco Companies

N L Industries®
Procter & Gamble

“New Additions

The committee also recommended the purchase of additions to, and the
sales of, currently held stocks as recommended by Capital Supervisors.

On motion by Ms. Cheris, seconded by Mrs. Jantho, and by the following
roll-call vote, recommendations of the commitiee regarding purchases and
sales from the approved list of securities, described above, were approved,

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—8. Nays—None.

Bond Conversions

The Committee on Investments reported that Mr. Lee Thurow, of Capital
Supervisors, investment counsel, presented the following report on the
conversion of bonds consummated in accordance with the guidelines estab-
lished by the trustees. The committee recommended approval of the ox.
changes from February 1 through May 15, 1980,

CAPITAL SUPERVISORS

June 4, 1980
Mer. James F. Ward, C.F.A.

Executive Director
Priblic School Teachers' Pension
and Retirement Fund
Room 1440
228 North LaSalle Street b
Chicago, Illinois 60601

Dear Board Members:

The arached bond exchanges were completed for the Chicage Teachers' Pension
artel Retirement Fund becween February | oand May 15, 1980, Bonds flaving a foce
valye of 524,250,000 were sold for 316,666,821 and were replaced with bonds having
the same face value at a cost of 316,566,008, As a result, vou increcsed annual income
Y67, 423 while receiving $100,713.

Summarizing all exchanges under this program since our inception in December of
1969, we have fncreased fave value 3431552, Most important, we lhave increased
annmal income by $1,3553555. In the process of completing these improvements,
3841,743 ner has been paid to Chicago Teachers' Pension Fund,
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We are particularly pleased that we could improve averall quality dureing the latest
period as well as increasing yield, You may note that in several instances we have
completed similar trades such as the two Chicago Union Station to General Motars
Acceptance Corp. The repetition results from the buyers specific needs and tendency
o go back to successful trades.

Reversals are nof necessarily onr best trades but they do clearly demonsirate the
henefits af this program. Since we have new board members let me again give Hre
details of a recent reversal to demonstrate the benefits of this program. On February
26, 1980 we sold the Sears Roebuck 7-718 of 2007 going to Dow Chemical 7-7/8 of
2007. A that time we picked up 30 basis poines and received $45,000, On April 29,
1980 we went the other way piving up T baxis poines and paying ont S14,910 ro go
back into the Sears 7-7/8 of 2007, The ner effecr of the round trip was §30,090 for
vour fund in twa moilis.

Sincerely,

LEE THUROW
President
LT:bs
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On motion by Ms. Cherls, seconded by Miss Olson, the report of the Invest-
ment counsel on the conversion of bonds was accepted and the exchange
of bonds described above was approved by the following roll-call vote:

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr, Wilkie, Miss Olson—8. Nays—None,

REPORT OF THE PRESIDENT

1980/81 Trustees’ Meeting
Schedule

The President recommended the following schedule of regular meetings
for the 1950/81 fiscal year:

September 18, 1980
November 20, 1980
February 19, 1951
April 16, 1851
June 11, 1981

On motion by Mrs, Jantho, seconded by Mr. Claudio, and by the following
roll-call vote, the schedule of regular meetings for the 1980/81 fiscal yvear
was unanimously approved.

Ayes—NMs, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Miss Olson—S8. Nays—None.,

REPORT OF FINANCIAL SECRETARY

Four-Month Financial Statement

The Financial Secretary presented herewith a report on the investment
account, receipts and disbursements for the four-month period from Janu-
ary 1 through April 30, 1980, with the recommendation that it be approved
and printed in the proceedings of this meeting

Financial Statement
January 1 through April 30, 1980

INVESTMENT ACCOUNT
Investmenis, Janonry 1, LIS

United Stntes Treasury obligations, par value ...... & B 020,000,00
United States Federal Government Agency

Recurities, PAF VEIU® oo oo risnasianansndanessnns H474,568.20
Intornationa] Banks, par value .. ...oiieiseicacann 1000, 0, i
Canadinn Provincial and Municipal bonds, par vilue. 17,860,000.00
Hank Capital Notes, DAT VAIUE . ..o rrsaaetascanares 2,000,000.00
Rillroad Equipment trust certificates, par value . ... E,560,6104.08
Fublio Utility honds, par vyalue . o o 102 876, 000,060

Industrinl and Finance Cnrunrnl.lnn :cﬂuritlus
T R O T e T 165,069,015 58
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Total Nxed income securities, par value ....0 ... 116,135,477.81

Biool EU a0sbs s i e E SRR S S TG, A, ER1.28

TOTAL INVESTMENTS, JANUTARY 1, 1980 ... o iienas
Aldd—Nxed Income securities purchased, par valoe .. oiieiiaianns
Add—satock purehased, Bb COHL v it uunnrauas snnsanesensnns

Doduct—ixed lncome securltles sold, par value .. ... ooiiviiiine.

Deduct—fxed income securities redeemed and
prapald, par vRIE 5 L e R T et s b b b

Dipducl—3atook SOTd, ML QOBL 2. v s vrslassios blainossiatasstsssisns

Investments, April 30, 1050

Unlted States Treasury obligntions, par value ... ... 122, 020,000.00
United States Federal Government Agency

BeCUFItles, DAL VLIS . i aiie or s s s aas o e b a et ekl 14.356,471.20
Canndian Provincinl and Munlcipal bonds, par vialue., 17,860,000, 00
Bank Capital Notes, DRE AIUE | . - .. wssesessaebaaniss 2.990,00 0,00
Rallroad BEquipment trust certificates, par value .. .. 12,312,651.80
Publfe ULty Donds, TP VRIS . ivevsses et snisnss 102,900,000.00
Industrial and Flnance Corporation securitics,

R L e e e S S 156,035,737.22
Total fixed Income securitles, par value ..., 468, 464,860,322
o T T T T e ey gy L26,047,876.03
TOTAL INVESTMENTSE, APRIL 3t 1980 ... .o covrnrrannanes

RECEIMTS AND DISBURSEMENTS

Canh, TanUnry- L, ERB0 i sns s rn o siam s s Al s £ 288, 041.57

Short-term Investments, January 1, 1980 ... ... .00ns 254,110,264.14
TOTAL. cosssansnssss

RECEIFUS
Investment Income
Intersst from fxed Income seeurlthes ., ..o $ 1049382210
= =
Interest from temporary securitles ......cocoravoas 13.542,808.78
DI s om0 & i il st e biie ssliie e e aioiaid Ll e e 4.210,200.82

Froveeds from Snle of SU00K | .. .0 orrssrosssrinsrstiastanassssnns
Proceeds from Sale of Honds

1980

£320,5014,350.0%
TLER05,000.00
20,708.066.90

613,667,426.07
25,250,000.00

2, 7E0,815.44
64,972,113

$5686,612,586.35

$I54,088000.13

26, 440,940.50
A7, 80427

{Converslon program F25,250,000 Pv.d b evevsenrrasisssssanrnanns 15,622,606,00
Bonds Redieemed fnd Prepald (pnr volied ... ceeoe oo nanamo=nas 3,739 01549
Ingciunie feam Stnte DIsEeIutlve Fumil , .., oo oeiasiosmassannias 18,766,022.64
Employer's Contributlons from Federnl Funds o .c.oo oo aaeoases 2. BL0 G0R.AY
Tux Collections Remitted (o the Fund
DAV O DT 0 o ot w prmmn e 88 e L 5 B bmnidd = 16.104,244.23
I R el 167, 860,00
Levy for 1071 and prior ... iciesenesasnasssrsmsnss 278, 71850 16570,817.08
Cantributlons by Partlcipants:

Enlary deductlons ., ...vvrrrnannnrrrananisrrasanaies 1, 850,688.34

DMrect cash payments .. ... e L T R 0648143

Interest on direct cash pay e i A 65,656.16 25,021,524.80

Miseellnneoiis

Proportional annultles ... vvevrsnrariosrgrinsias B,432.83

Bettlement from Singer Co, HUEALon .. .oeiaiaans K1 81185

FPremiuma on Bond PrepRyYMents ...eoee e icstnaias A G0

BULPOEN TEEE ..\ rerrrrrrrrsrrr i tss s atan 0,00

Interest on Inte puyment of replacement tAXeE ... .. 620662 3§ Y B 00

RECEITTS, JANUARY 1, THROUGH APRIT 30, 1980, .. 0vvvnrinea $LOB.012,832.03

TOTAL BRECEIPTE AND BEGINNING BALAXCE. . csiasninrnsnains $ABT AL GAM]E
DISRURSEMENTS

Refunds of Members' Contribatlons due ta

Withdrawnl from sarvioe ... eeassasiasiasnssras § A804.82501

Rotiremont of unmiarried (eacheFs ..ovisnorrssssnss 16,253.65

Excess deductions by Board of Education ,....... . 12,773,589

Changes in orefditable Servios .. v cuhicisainaninnrie 4,060,607 § 280K 2130.482
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Tension Paymentis

Barvice retlrement ... it i isariessvananranannnn
DHERBUIIER. o iae oinaim s m oo imeeme s ahe s 4 de b b
Burvivors ...i..iceeednies B T e PP e
HAVBTRIONAET & oid e s vaies s ahiogasaisuanisseessads
Heciprocal ..c.ccisscssssannsinsnansnnsnssnnsnnnns
Auntomatic annual INCreRBe . ...civusicsanssrsnsans
Post-retlrement INCrease ... ..icorncssnsssasscnnsns

Bupplementary PAYMENES . ....ccocsescsniessssssnas

Medicare and Blue l'.‘.mn-t—Bluu Bhield
promiums paid
Annuitants Federal lneome lux forwarded

Medicare and Blua Cross-Hlue Shileld

promiums withheld ....... i iinnnaiinias,
Annuitants Federal income tax withheld ... 000000

Denth Beneflts

Refunds of contributlons .......ccoiiiuciniiianinais
Teachers' single-som benélts (..o isrserissanas
Pensioners’ single-sum beneflts ... .00 isneiannicne,

Adminlsirntive Expense
Balnry Expense:

BAIRTION | .. cccrrnnrrsasnnassrnns § 139,154.91

Blue Cross-Blue Shield

premiuma pald ... eccsnmrsamas 5.871.08
Fedoral unemployment taxes pald . 1,048,562
Professional services:
Actuarial—A A, Weinberg
(3 L-B/3L/BO) . ..veciccrannannens 250000
Auditing—Ernst & Whinney,
YE &L/ T9nudit ..o cecvrannans 11, 000,00
Investment counseling— Capital
Supervisors (3/1-5/81/80) ....... 36.000.00
Legaul—Kirkland & Ellis .
AL-5/30/BO) . e manraaraas 2,750.00
Medloal .. . cvcivesssnisarrsnssnn 11E2.00
Ofice fnellliios:
FROOE v it s sssnsansorsnnassssarms 11,685.52
o T ] e e R S S R B12.ER
TeleRNOTE .. cvvnnrrssrrmsrsnsnsass 1,465.45
Oifloe Expénses: .
Malntenance contracts and repalrs. G48.87
Insurance préemiums:
Fira insurance (1/31/80=-
37 3 P G AR R e £ 108,00
Linbllity insurnnce
m: 11‘:1} $/21/81) ... .- 248,00
Kmeén's compaensation
:1..*2".-'3!] L/ET/8LY ..ot G26.00 HER.00
FOBURIEE v oaiva b mr s s eatttss 12,402, 84
Froceadings (Nov.) ....ccocveannes 2,400,000
Blgnotura die . ....conieissciionans 125,00
Office formes and supplices: ]
Internal fOrmMs ........+ 1,176,350
Mimeo and Xerox
aupplles .. ......cc0e0s 546.34
Statlonery ......r00re-n 1,226,571
Typowriter ribhons ... .. 258.54
Miscellaneous supplies ., 00840 1.326.69
Unit copy changa (XeroX) ...c.. e BI148
Rental of keypunch (1/1-4/30/80) .. L5000
Rental of vides terminal
(L/L-4/30/80) .« ..o innnsienaran 184,00

Computer data procossing:
Teachers accounis
Fro-i:aufn rolls
{Oel.-Fe

17.355,104.74
349,538,714
701,870.71
24,104.00
1,195 685,53
2,036,870, 05
266,174.22
216,038.22

23,190,389,61

TH2AD3.26
1,055,742,.00

24,998,023.87

TE4.926.00

1,066.647.00

111,924.49
170,163,086

16060000

148, 17251

6243200

13,637.86

23,402.08

1980

ZLIBRAG0. T8

TA2,0B5.16

e i i
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.......... 125.00
Consolidated lsting .... 1,007.00
Mantor flle o LG, 3a0,00
Accounts recelvabile
NBLINE: o ivsis v danisn e 100,00 A500,80
Fensloners’ aceounts: T
Mounthly payrolls
(Mo -MAF) o sassssss G.EDT.66
AMaster tape update ..., 400,00
Age nnalysis nnd
atatistical updnte ..... 14000
W-2P forme . .: ae4.:nnms 1, 000,00
Annunl nddress lsting .. 180,00
Update AAT and PRI .. .. Ao
Blue Cross rate change, ., 11500 5,652,668

Avtuarial and Insurnnece statistion:

Active tenchers'
stntlatics .. ....... e

1

I'ensloners’ statistles ... 2,
OiMlice administration:

Bonding Processing oo rseae 1,032.10 16,061,08

oher:
Frofessionnl association nnd

00
43 3,855.43

relnted exponses . 060,76

Election expenses T4.10

Loglslntive eXPanBes .. .oie.cvineve 134.00

OiMes MAINLENANEE - .- onnsesssnes 20.85

A e AN OUIE s s s ss b s as e innnn 294.60 6687561 250, 780.03
Stock Purchoses, nt cost ... ... e TR e R R R e R R T R e T 20,985, 336,40
Filxed Income Securlty Porchases

Converalon:
Cost of securities (E26,250,000 p.v.) .15, 688,003,00
Acorued Interest pald oo riiaas 46, 040,88 16, 044,040,838

New purchases:
Cost of securitles (§47.055,000 pov.) . 44.635,005.20

Acoruad Interest pald .00 0000 86,0321 45, 531,080.81 6L ATENTH.20
Mincellnneous
Paymente from reserve for outstamiling checka . ooue aviunsascnnann 272.00
DISBURSEMENTS, JANUARY 1, THROUGH
e T T . 1 R T S Tz e e 1] A 1L b [ e B 2 2100686, 421.28
Ll T L R R e o o W LATH 160,46
Bhort-term Investments, April 30, 1980 oo aae i 2R0,G4T, 140,38
MOTALL AN s, $2B2.B20,318.84
Respectfully submitted,

Mae M. Hunter
Financial Secretary

On motion by Mr. Knox, seconded by Miss Olson, the four-month statement
for the period from January 1 through April 30, 1950 was approved unani-
mously and ordered printed in the proceedings of this meeting.

Tax Levy for Fiscal and School Year 1980

To comply with the fiscal and school year of the Board of Edueation, the
Financlal Secretary requests that the President, Dr. Kenneth B. Smith, be
informed of the Board of Education’s legal obligation under Illinois Revised
Statutes to request certain prescribed revenues for the Fund.
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Section 34-60 of the School Code and 17-128 of the Pension Code requires
the Board of Education to demand and direct the City Council to levy a
tax for the fiscal and school vear 1980/81 In an amount equal to the amount
of member contributions during the fiscal and school year 1978/79. This
tax is known as the Public School Teachers' Pension and Retirement Fund
Tax, a portion of which is new subrogated by the Personal Property Re-
placement Tax Act which grants replacement of taxes lost through the
repeal of the personal property portion of the Public School Teachers'
Pension and Retirement Tax.

In addition, Section 17-128 of the Illinois Pension Code provides that in
the case of teachers who are paid from special trust or federal funds, the
Board of Education shall pay the full aceruing pension costs to the Fund
for current serviee from such trust or federal funds. The rate of contribu-
tion for this purpose is 12.2%

The Financial Secetary recommends that a letter to this effect be sent to
Dy, Smith,

On motion by Miss Olson, seconded by Mrs. Jantho, the recommendation
of the Financial Secrctary was approved and a letter to Dr. Smith re-
garding the tax levy for the fiscal and school year 1981 was authorized
by unanimous vote,

REPORT OF THE EXECUTIVE DIRECTOR

Change from Daily to Weekly Recapitulation of Fund
Receipts to Trustees

The Trustees considered the guestion of payments into the Fund, timely
notification to Board members, and their resolution of December 13, 1979.

Under the reselution in effect the Trustees are to be notified Immediately
of any delay in payments into the Fund, Between December 13th and the
present date, this system has been found to be unnecessarily cumbersome
and prolifie of unnecessary paper and malling. The Trustees therefore
rescind the resolution of December 13 regarding Delayed Payment of Em-
ployee Pension Deductions and herewith instruct the Executive Director
of the Fund to continue notification on a weekly recapitulation basis.

On motion by Mr. Knox, seconded by Miss Olson, and by the following
roll-call vote, the change from daily to weekly recapitulation of Fund re-
ceipts to Trustees was approved.

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs. Jantho, Mr. Knox, Mr.
Korach, Mr. Wilkie, Mizs Olson—38. Nays—None.

EXECUTIVE SESSION

The Trustees recessed their regular meeting at this point and met in
Executive Session to consider litigation and personnel matters. The regular
meeting was reconvened after approximately 20 minutes time.
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REPORT OF THE ATTORNEYS

Mr. Jon Ocker of the Fund's general counsel, Kirkland & Elis, and Mr.
Peter Kelly of the Fund's special counsel, McDermott, Will & Emery, re-
ported to the trustees on the question of indemnification for possible errors
and omission liability. Each attorney submitted possible wording of by-law
amendments or resolutions.

After considerable discussion and debate and pursuant to the provisions
of the Illinois Revised Statutes, Chapter 108 1/2, S1-107, the following
resolution was adopted later in the meeting.

The Fund agrees to defend, indemnify and hold harmless persons
acting in the capacities of Trustees, employees, and staff members
from any and all liability or allegations of liability, claims, suits,
judgments and costs arising out of any acts or omissions, or any
alleged acts or omissions, of the Trustees, employees or staff mem-
bers committed or omitted in good faith in the performance of any
duties in connection with the Fund, The trustees and the staff of
the Fund shall be indemnified and protected by the Fund against
all damage claims and suits, including defense thereof, when dam-
ages are sought for negligent or wrongful acts alleged to have been
committed in the scope of the employment or under the diraction
of the trustees. This indemnification shall continue as to a person
who has ceased to be a trustee, employee, or staff member, and
shall inure to the benefit of their heirs, executors, administrators
and estates (the "Indemnitees').

The Fund agrees to provide the Indemnitees with a suitable defense
against any such liabilities, clalms, suits, or judgments. The in-
demnification to which the Indemnitees shall be entitled will include
all expenses incurred in their defense. Indemnification shall be made
to the Indemnitee within thirty days after writlen request to
the Fund, and shall not be deemed exclusive of any other rights to
which those Indemnified may be entitled under any agreement or
vote of disinterested trustees or otherwise.

On motion by Mr. Knox, seconded by Ms. Cheris, and by the following
roll-call vote, the resolution was adopted and ordered printed in the
proceedings.

Ayes—Ms, Cheris, Mr. Claudio, Mrs. Hunter, Mrs., Jantho, Mr, Knox, Mr,
Korach, Mr. Wilkie, Miss Olson—8. Nays—None.

ADJOURNMENT

On motion by Mrs. Jantho, the meeting adejurned to convene at the call

of the President.
2 6? &u-k)

sl 278 Recording Secretary
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