During the 2009 FY, Chicago Teachers’ Pension Fund continued to encourage diversity in the
investment arena through the Fund’s inclusion of WMDBE business enterprise in its investment
program and enforcement of the Fund’s MWDBE broker/dealer policy.

Some of the ways the Fund has continued to encourage diversity in the investment field
during FY 2009 include:

« Continuing to expand the list of CTPF approved MWDBE brokerage firms, during FY three
new broker dealers were added to the list of approved brokerage firm.

« Giving an additional $70M to the Fund’s manager of managers programs
 Giving additional assets to a minority owned passive equity manager

 Graduating two emerging managers from the manager of managers programs to
direct mandates (totaling $100M)

 Adding MAGNA Capital Management, an African American owned, transition manager to
the Fund’s approved transition managers list.

 Continuing the Fund’s First Friday Meeting where unfunded managers have the
opportunity to present their service(s) to CTPF Trustees, Staff and Consultants.

* Amended the Fund’s brokerage policy to include no step outs for domestic and fixed
income trades and mandate 50% of international equity traded directly, effective 1/1/10
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Investment Management Diversity
for Fiscal Year 2009

Investment Managers Goals

25% of the Fund’s actively managed
assets are to be invested with
MWBE managers, of this overall

goal:

15% of private equity assets are to be
managed by MWBE managers

15% of Real Estate assets are to be
managed by MWBE managers
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FY 2009 MWDBE
Investment Manager Usage

As of June 30, 2009, 24% of the Fund’s

total assets (excluding cash) were
managed by certified MWDBE investment
manager

As of June 30, 2009, 25% of the Fund'’s
total active assets were managed by
certified MWDBE investment manager.

15% of the Fund'’s total private equity
assets were committed to MWDBE
managers, 12% of the Fund'’s private
equity assets are currently managed by
MWDBE managers

9% of the Fund'’s total real estate assets
were committed to MWDBE managers,
9% of the Fund’s real estate assets are
currently managed by MWDBE managers.
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Investment Management Diversity
Year-to-Date 2009

Investment Managers Goals

20% of the Fund'’s total assets and 25% of
all actively managed assets are to be
invested with MWDBE firms, of this
overall goal:

30% of the Fund’s equity

assets are to be managed by MWDBE
managers

15% of the Fund'’s fixed income assets are
to be managed by MWDBE managers

10% of the Fund'’s alternative assets are to
be managed by MWDBE managers

Chicago Teachers’ Pension Fund

YTD 2009 MWDBE
Investment Manager Usage

As of November 30, 2009:

27% of the Fund'’s total assets were
managed by certified MWDBE
investment manager

29% of the Fund’s actively managed
assets were invested by MWDBE firms

39% of the Fund’s equity assets were
managed by MWDBE firms

8% of the Fund’s alternative assets
were managed by MWDBE firms

2% of the Fund'’s fixed income assets
were managed by MWDBE firms
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Chicago Teachers' Pension Fund MWDBE Investment Managers as of 11/30/09

Total Fund Value 9,113.23 8,367.07 11,443.60 12,757.50 11,384.30 10,823.60  10,313.70
Manager 11/30/2009 2009 2008* 2007* 2006* 2005* 2004*
Adelante $ 44,588.00 33,987 73.6 49.8 51.8 - -
Affinity - - - 17 - - -
Apex 36,158 30,593 33.5 32.8 27.7 22.3 0
Ariel 160,852 119,604 168.8 237.9 199 239 345.5
Ativo Capital 20,897 16,782 22.9 16.7 - - -
Atlanta Life 71,712 59,163 75.6 65.7 - - -
Attucks 55,415 62,998 - - - - -
Brown Capital 15,472 12,844 13.6 16.9 - - -
Campbell Newman 7,615 6,315 - - - - -
Capri ($45 million) 5,920 13,403 25 21.8 17.6 21.4 21.2
Channing 60,345 50,080 21.3 29.7 22.3 19.6 -
Credo 55,448 49,975 17 6.4 3.1 - -
Decatur Capital 11,401 9,745 0 0 - - -
Denali 19,406 16,278 154 17.9 15.2 14 -
DV Urban ($25 million) 13,759 8,013 4.9 3.5 0 0 -
Earnest Partners 171,380 70,453 104.1 108.4 0 0 -
EDMP - - - - 12.1 11.7 -
Fortaleza 16,475 14,464 22.9 24.2 20.9 25.7 -
GlobeFlex Capital 14,772 13,051 21.1 23.6 - - -
GW Capital 7,847 6,579 5.8 6.7 - - -
High Pointe - - - - 32.8 24.6 -
Hispania ($15 million) 1,038 1,044 0.2 1.2 1.1 0.6 -
Holland 124,023 103,125 134.6 142.3 123.9 122 121.8
Hoover - - 2.8 4.7 7.8 0 -
Howland - 2,161 18.7 21.3 18 12.8 -
ICV Capital ($7.5 million) 3,100 3,328.00 1.3 0.8 0.6 0 -
Kenwood - - 0 8.6 7.4 40.9 -
LM Capital 102,760 64,929 63.9 62.3 61.6 65 -
Locke Capital 16,146 14,934 25.8 27.3 0 0 -
Lombardia 181,329 109,250 164.7 191.1 62.7 55.4 -
Lynmar Capital 80,077 68,340 106.4 57.5 43.6 12.9 -



Manager 11/30/2009 2009 2008* 2007* 2006* 2005* 2004*
MarVista Capital 41,402 34,565 - - - - -
Matterhorn 2,597 2,352 - - - - -
Muller and Monroe ($35 million) 8,099 10,662 8.8 4.5 25 0.7 -
NCM Capital 4,756 3,926 5.9 14.5 11.4 9.5 -
Needleman - - 0 5.1 0 0 -
New Amsterdam 211,102 185,827 255.9 294.7 258.1 246.3 219.9
Nicholas 4,799 3,892 - - - - -
Opus - - 4.6 4.2 4.8 9.9 -
Palisades 19,064 15,903 37.2 49.1 9.3 0 -
Palladium ($7.5 million) 3,726 3,459 3.1 2.9 1.2 0 -
Paradigm 19,770 17,133 23.6 28 7.7 0 -
Pharos ($7.5 million) 6,051 5,723 3.9 3.2 2.1 0 -
Piedmont 123,490 104,313 153.8 118.4 39.6 36.5 -
Piedra - - - 14.9 12.1 19.1 -
Profit 18,685 15,723 40 39.9 39.3 44.7 -
Progress 229,035 37.7 - - - - -
Redwood Investments 14,125 12,187 14.2 - - - -
RhumbLine 664,460 562,713 701.4 504.1 - - -
Rutland - - 8.4 9.7 8.4 8.3 -
Smith Graham - - - 62.6 62.1 65.6 63.9
Syncom ($7.5 million) 3,093 2,809 1.4 0.7 0 0 -
Taplin, Canida & Habacht** - - 115.9 119.7 119.1 123.9 -
UM 6,628 6,085 - - - - -
Union Heritage - - - - - 8.6 -
Urban America ($25 million) 12,387 16,008 9.3 3.6 - - -
Woodford - - - - - - -
Zenna Financial - - - - 53.9 50.5 -
Zevenbergen 65,969 53,169 68.4 71.5 59.4 52.7 51.8
Total 2,450.28 1,931.81 2,599.70 2,547.40 1,420.20 1,364.20 952.4
% of Total Fund 27.49% 23.60% 23.18% 20.28% 12.74% 12.81% 9.38%
% of Active Mgrs 29.48% 25.12% 25.55% 23.70% 19.73% 20.24% 15.57%

*Reported in MM

**Taplin, Canida& Habacht was purchased by a majority owned firm in 2009

*»**Amounts are indicated in thousands



